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“Lhe posting of interest... 
is done with greater satisfaction and 
in less time than by the hand method” 


SAYS MR. JOSHUA EVANS, 
JR., VICE PRESIDENT, THE 
HAMILTON NATIONAL BANK 


@ In September, 1933, the Hamilton 

National Bank of Washington, D. C., started 

business with $8,725,451 in deposits and a 

pledge to depositors of a “banking service 

worthy of confidence and patronage.” Within Ham i] 

a year, its deposits reached $14,657,924—an . fon Nat 1 

increase of 67.9%. 10nal] Ba 
During this period, five National Posting IGN ank 

Machines in the savings departments of the 

main office and three branches handled an 

ever increasing number of savings accounts, 

and at all times gave the depositors fast, ac- 

curate and convenient service on all transac- 

tions. In addition, these machines forced the 

posting of interest as it became due, elimi- 

nated after-banking-hours’ posting and 

made departmental supervision easier. 
National Posting Machines can give you all 

these benefits, as is evidenced by the ac- 

companying letter from Mr. Joshua Evans, 

Jr. There are many more advantages besides. 

May we send you complete information about 

what you may expect these machines to do 

for you? Simply telephone our representative. 


@Shington, Dc 


@ Hamilton National Bank's main office savings department 


DAYTON, OH 


Cash Registers e Typewriting-Bookkeeping Machines e Posting Machines e Analysis Machines e Bank-Book- 
keeping Machines e Check-Writing and Signing Machines e Postage Meter Machines e Correct Posture Chairs 
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“A power house 


Mr. Brand’s letter paints a true 
picture of Rand M¢Nally Bankers 
Monthly. Every issue of this prac- 
tical banking magazine is charged 
with the high-voltage ideas of some of 
the best banking brains in America. 

If applied, its ideas will bring results 
to both individual and institution, 
because every plan published must 
have proved profitable before we will 
accept it. 

Throughout this coming year we plan 
to give thousands of enthusiastic readers 
—among other articles of interest—the 
following seven monthly features: 


—a lead article of national interest 


—a report of teamwork in a bank and 
what it accomplished 
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of Knowledge” 


—a better banking house article telling 
of the installation of new equipment 
or services and how they pleased cus- 
tomers or secured new business 


—a new business feature showing how a 
bank has developed a plan to success- 
fuily sell its services, increase its loans 
or secure more funds 

—spot news—pertinent items of interest 
to alert bankers 

—all of the banking changes of the 

previous month. 


Successful bankers will be attentive 
readers of Rand M¢Nally Bankers 
Monthly in 1935! If your name is not 
on our roster, write immediately to 
one of the offices below for particulars 
as to special introductory rates. 


Rand M£Nally 
BANKERS MONTHLY 


111 Eighth Ave., New York 


536 S. Clark St., Chicago 
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FOR THE MAN 


The typical Morris Plan customer isn’t 
the man at the top. Commercial banks 
take excellent care of his financial 


requirements. 


Nor is our typical customer the man at 
the bottom—for Morris Plan, though it 
renders constant and genuine service to 


the community, is not a “last resort.” 


Our main customer is the man in the 
middle —the industrious average citizen 


whose modest financial needs do not fit 





MORRIS PLAN 


BANKERS 


IN THE MIDDLE 


modern commercial bank operation. 


Morris Plan institutions from coast to 
coast exist to provide a banking service 
that is geared to the income and the needs 
of the man in the middle. Our twenty-five 
years of specialization in the field of 
industrial banking enable us to serve him 


economically and well. 


Commercial bankers are more and more 
referring the man in the middle to 


Morris Plan institutions. 














ASSOCIATION 


with which is affiliated the Industrial Bankers Association, Inc. 


15 East FAYETTE STREET 


This series of advertisements 


BALTIMORE MARYLAND 


is sponsored by Morris Plan 


institutions in 89 cities. 
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Examination 


In the next issue, H. A. 
Walstrum will give his opin- 
ion as to what examinations of 
the future will be. He will sug- 
gest a number of things that 
bankers may do to bring about 
better examinations. He shows 
the additional advantages that 
banks may have from examina- 
tions if they are handled more 
properly. Every banker and 
every government official ought 
to read this list of practical 
suggestions. 


Securities 


The many benefits that have 
been derived from the articles 
by George Bushnell, in which 
the monthly meetings of the in- 
vestment committee of a bank 
have been given, prompt the 
editors, not only to continue 
this important feature, but to 
enlarge upon it with a longer 
list of securities discussed. In 
this way, readers may find more 
of the securities they hold dis- 
cussed by this committee. 


Service 


‘*We doubled the speed of 
our safe deposit service and got 
better control over department 
routine,’’ says E. Mader, au- 
ditor of the Farmers and Mer- 
chants National Bank of Los 
Angeles. He describes the im- 
proved routine in the next is- 
sue and the article is illustrated 
with photographs of forms. 
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Audits 


Auditing has too often been 
considered an item of expense 
instead of an item of necessity. 
However, in recent years, many 
bank executives have discovered 
that real auditing is highly es- 
sential to the success of any 
bank. They have discovered 
that auditing cannot be left to 
the governmental banking au- 
thorities. Articles that refer to 
internal auditing, as well as ex- 
ternal auditing should be read 
by every bank director. 


Directors 


The vicissitudes of banking 
in recent years have made di- 
rectors feel more responsibility 
than ever before, for keeping 
in touch with banking methods 
used in other banks. That is 
why many of the articles pub- 
lished in this magazine are 
used as a basis for discussion 
at directors’ meetings. It is dif- 
ficult to designate any article 
in any one issue that is of in- 
terest to directors only. 


New Business 


While it was common only a 
short time ago for the new busi- 
ness executives of banks to 
spend their time searching for 
new deposit accounts, the job 
has now resolved itself into a 
search for new borrowers. That 
is why so many articles on new 
types of loans appear from 
month to month in Rand Me. 
Nally Bankers Monthly. 


TERMS: To United States, Alaska, Hawaii, the 
ppines, 


Rico, Cuba and Mexico, $5.00 a 
three f 
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20 MILLION DOLLARS IN BUT ONE DAY 


Transferred 
THROUGH ONE FEDERAL RESERVE BANK FOR 
ONLY ONE MEMBER—WITH TELAUTOGRAPHS!! 


The Credits 
Were Transferred In “Seconds” Rather Than In Many Min- 
utes As Required By Any Other System In Use Anywhere!! 


This Speed And Accuracy Is Just As Necessary 
When Your Teller Looks Up A Balance Else Your 
Embarrassed Depositor Will Resent the Teller’s Action 


Because 


Your depositor believes his check is 


good—in fact, being honest, he is sure 


it is good and if your teller leaves the 
window, either to look at the books, 
to telephone covertly to the book- 
keepers or if he uses some noisy con- 
traption to send the check to the book- 
keepers, you are on the way towards 
losing the depositor’s good will. Even 
then, the teller can never be absolutely 
sure that the check will clear, due to 
his having no record to prove responsi- 
bility for statements made regarding 
the customer’s balance. 


TELAUTOGRAPHS will allow your 
tellers to secure the amount of the 
depositor’s balance without turning 
away from the window in exactly the 
same manner that the Federal Reserve 


Bank transfers credits to and from a} 
member bank by the simple system of | 


writing the name on the telautograph. 
His handwriting will appear at once in 
the bookkeeping department and the 


depositor’s balance, in the handwriting | 
of the bookkeeper will appear directly | 
before the teller’s eyes! All in af 


jiffy. 





Silent—Secret—Instantaneous—100% Accurate! 
Economical Too—Each Telautograph Costs But 28c Per Day! 
Some Banks Use 100 Or More—Others Require Only Two. 


WRITE FOR OUR BOOKLET, “FRIENDLY SERVICE TO BANKS,’’—OUR MAN—OR BOTH 
(NO OBLIGATION, OF COURSE) 


TELAUTOGRAPH (:855,) CORPORATION] 


16 WEST 61st STREET, NEW YORK CITY 45 BRANCH OFFICES | 


ALMOST 1000 BANKS BEING SERVED IN 500 CITIES OF THE UNITED STATES} 
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Having examined banks 
for the state of Illinois, 
and having been a federal 
bank examiner, the author 
is in a position to give the 
bankers of America prac- 
tical suggestions that will 
enable them to get more 
help from examiners and 
better reports made to 
the examining authorities. 


By H. A. WALSTRUM 


Good Examiner’s Reports— 


How To Get Them For Your Bank 


banker’s fault that he often 

considers a bank examiner as a 
being set apart from all others. Bank 
eXaminers, however, are extremely 
human and if every banker could 
realize that, and could deal with 
bank examiners in the same way that 
he deals with his most valued cus- 
tomer, the examining authorities 
would be welcomed in the bank and 
the reports the examiners make to 
headquarters would be much more 
favorable. 

While it is important that good 
policies of management be rigidly 
adhered to in operating any bank, it 
is not that feature that I propose to 


Prater." it is not entirely the 


discuss in this article. It is considera- 
tion of the human side of bank ex- 
aminers which I propose to use as a 
background for suggestions which I 
am sure will be beneficial to every 
banker who will make use of them. 
In the first place, you need to real- 
ize that a bank examiner’s job is a 
very difficult one. Much more diffi- 
eult, in fact, than your own. While 
[ was examining banks for entrance 
into the Federal Deposit Insurance 
Corporation, for example, we were 
always working under pressure to 
complete our assignments for the 
week. Bank examiners work under a 
strain all of the time. Consequently, 
anything a banker can do to ease the 
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strain—to make the bank examiner’s 
work easier, is going to impress the 
examiner so that he is sure to make 
a much more favorable report than 
otherwise. 

I think most bankers realize that 
an examiner should have had experi- 
ence as a bank officer or employee. 
He should be an accountant, he 
should be an appraiser, he should 
know the law, and he should know 
business. But not all examiners have 
had experience in these various lines. 
Consequently, their job is that much 
more difficult. 

As another matter of background, 
let me call your attention to the fact 
that the examiner has to work and 








Examiners Will Make A Good Report 


Of Your Bank — | = 


live away from home, often under 
uncomfortable hotel conditions. He 
has to work long hours in order to 
complete his work within the alloted 
time. He is always working under a 
nervous strain, and very often he 
is provided with assistants whose 
ability and experience are not all 
that they should be. 

The examiner always realizes the 
serious responsibility he has in tak- 
ing over a bank for examination. 
When you understand all of this, I 
am sure you will know why an ex- 
aminer appreciates all of the courtesy 
and help that is provided by bank 
officers and employees. 

There are at least 20 things which 
any banker can do, as listed in the 
panel which is presented on this page. 
The first one is to weleome the ex- 
aminer without suspicion when he 
announces himself as an examiner. 
In these days of frequent holdups, 
many bankers, especially in the 
smaller places, are usually afraid 
that an examiner may be a holdup 
man in disguise. It is easy, however. 
to verify his identification quickly 
and with courtesy. Simply ask him 
to sign his name on a sheet of paper 
in your presence and then compare 
that signature with his examiner’s 
commission card which contains his 
signature. 

In some states this card is provided 
with a photograph. It would be bet- 
ter if this were the case universally. 

The second point is extremely im- 
portant from the examiner’s stand- 
point. It is this: Have your banking 
quarters neat and clean, and have all 
papers properly filed daily. There is 
nothing quite so discouraging to an 
examiner as to discover that some 
of the papers he needs for verifica- 
tion are hid away in a pile of unfiled 
letters or documents. You can readily 
see that he cannot afford to either 
look for them himself, or wait for 
someone else to find them, with the 
small amount of time he has on his 
hands for the examination. 

If you are able to promptly pro- 
vide any paper the examiner might 
ask for, or to explain your files to 
him so that he can find the necessary 
documents himself without delay, 
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1 If you identify 
the examiner quickly 
by asking him to sign 
his name on a paper, then com- 
paring with his identification 
card. 


2 If you have your banking 
quarters clean and neat with im- 
portant papers properly filed. 


3 If you provide the examiner 
with a clean, light workroom. 


4 If you take pains to intro- 
duce the examiner and his staff 
to your officers and employees. 


5 If you take it upon yourself 
to make sure that the examining 
staff is provided with the best 
hotel accommodations available. 


6 If all of your items are 
posted up-to-date, so that the 
examiner will not have to wait 
for the bookkeeper to catch up. 


7 If you provide the examiner 
with the transit items and clear- 
ings for the day in unsealed 
envelopes so that he can examine 
them carefully. 


8 If you do not break any of 
the examiner’s seals. 

9 If you promptly acquaint 
the examiner with the necessary 
time-lock information. 


10 If your note case is in good 





order and contains nothing but 
the notes themselves. 


11 If you make it easy for the 
examiner to get the personal his. 
tory of each borrower quickly. 


12 If your credit files are com- 
plete and each credit statement 
is strictly up to date. 


13 If your collateral register 
is in good order and up to the 
minute, with the location of col- 
lateral clearly indicated. 


14 If you provide the exam- 
iner with a daily list of over. 
drafts. 


15 If your cash item book is 
easy to check. 


16 If you have the necessary 
confidential and important pa- 
pers gathered in one folder. 
(These papers should include the 
bank’s charter; by-laws; deed 
appraisal, and statement of cost 
and depreciation of the bank 
premises; insurance policies; 
officers’ and employees’ bonds.) 


17 If you provide the exam- 
iner with a statement of business 
conditions in your territory. 

18 If your liability ledger is 
neat and in balance. 


19 If you have a well-kept 
reconcilement record. 


20 If your debit and credit 
tickets are clear and in order. 





you at once make a good impression 
upon him and he begins his examina- 
tion in the mood to report favorably 
regarding your institution. 

While no banks provide special ex- 
aminers’ rooms, there usually is extra 
space available for his work. This is 
generally the directors’ room. If 
this room is clean and light and con- 
venient, the examiner can go about 
his work in a much better frame of 
mind. 

If the examiner is considered as 
an outsider—a stranger whose pres- 
ence is not desired, there is sure to 
be a cold feeling between him and 
the bank’s officers and employees. To 
avoid this, I suggest that one of the 
first things you do is to make the ex- 
aminer personally acquainted with 
each officer and employee, explaining 
as you introduce them, the work for 


which each is responsible. The ex- 
aminer can then feel like talking 
freely with each one and will know 
to which one to go for certain infor- 
mation. 

When you realize that examiners 
must work long hours and take as 
little time as possible for meals, and 
work under a strain, you will under- 
stand why I suggest that you take it 
upon yourself to make sure that the 
best quarters available are provided. 
Of course, all you need to do is to 
make suggestions to the examiner as 
to where he can get the best hotel 
accommodations and the best food. 

There is nothing quite so discon- 
eerting to an examiner as to find that 
the postings are two or three days 
or a week behind. It is, of course. 
bad practice for any bank to allow 
a day to pass without the books being 
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balanced. Nevertheless, I have gone 
into some banks where nothing was 
in balance. 

That is why I feel that bankers 
need to be urged to make sure that 
every item of bookkeeping is kept 
strictly up-to-date every day. This 
includes the general ledger and a 
daily statement of the bank’s con- 
dition. When your books are in 
proper order, the examiner can turn 
the assets of the bank back to you 
much more quickly than otherwise, 
and the business of the following day 
ean be handled much more promptly 
and expeditiously. 

The examiner usually tries to get 
into a bank just after closing on an 
afternoon and attempts to turn back 
the cash and all the necessary oper- 
ating items in time for opening the 
next morning. If there is a great 
deal of back posting to be done, you 
ean see that his work is hindered 
and his impression of your bank is 
not conducive to a favorable report. 

Inasmuch as it is his job to check 
transit items and clearings, these 
should be provided him at the close 
of the day in just as available a 
form as possible. It is surprising 
how often the banker will hand the 
examiner sealed envelopes contain- 
ing the transit items and expect the 
examiner to accept the bank’s records 
of what the envelopes contain with- 
out verification. 

When the examiners take charge 
of a bank, it is necessary to seal 
everything with the examiner’s seal 
that he may know that nothing has 
been changed since he took charge. 
It is a serious matter for an employee 
or officer to break one of these seals. 
I would not mention this if it were 
not for the fact that some bankers 
do not seem to understand its im- 
portance. 

Inasmuch as the examiner needs 
to work long hours, it is, of course, 
necessary for you to inform him as 
to how the time locks are set so that 
he can determine when he will have 
to close the vault and when he can 
get into it in the morning. If he 
feels it necessary to have the vault 
available a longer period, your co- 
operation in adjusting the time locks 
will be greatly to your own ad- 
vantage. 

Because of the fact that I have 
found many note cases full of memo- 
randa and all sorts of papers, I sug- 
gest that the note case be kept in 


The author and W. R. 
Davis, vice president of the 
Howard Avenue bank, dis- 
cuss one borrower’s credit 
folder. This folder contains 
everything that loan officers, 
directors, or examiner need 
to pass judgment on either 
an applicant or a standing 
loan. 


good order at all 
times. There should 
be nothing but notes 
in the note case. 
Other papers should 
be filed in the credit 
files. 

You can ‘ readily 
understand that when 
an examiner ‘‘runs’’ 
the notes, he is going 
to get into bad humor 
if he has to turn over 
a lot of papers that 
are not notes. He be- 
gins to wonder what 
the papers are and 
why they are there. 
Sometimes collateral is left attached 
to the notes. This is not good prac- 
tice. 

While examiners do not presume 
to dictate the exact form of a note as 
long as it is legal and fully protects 
the bank, I would like to eall atten- 
tion to the note form which was re- 
produced on page 658 of the Novem- 
ber, 1934, issue of Rand M°Nally 
Bankers Monthly. This has space 
for a record of payments on the face 
of the note. You can readily see that 
the examiner can run the notes much 
more quickly if the face of the note 
shows the current balance, as this 
form does. This is a good form of 
note, whether the note is originally 
made to be paid in installments or 
not, for it obviates the necessity of 
turning the note over and comparing 
the payments on the back with the 
total amount on the front. 

It is a great help to examiners if 
notes are made out with a typewriter 
and if the borrower’s name is writ- 
ten with the typewriter under his 
signature. It saves a great deal of 
time in deciphering signatures not 
familiar to the examiners. 

The examiner usually makes up a 
line sheet from the note case and the 
liability ledger, showing the name 
and address of the borrower, the date 
the note was made, due date, collater- 
al as listed on the note, and later on, 
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he lists and values the collateral in 
detail and examines the credit state- 
ment. 


It has often seemed to me that it 
would be of benefit to the bank, as 
well as to the examiner, if a personal 
history card were maintained for 
each borrower. The only way this 
information is now secured by ‘ex- 
aminers is by asking an officer about 
each borrower, or questioning each 
account at the meeting of the direc- 
tors. All of this questioning would 
be practically unnecessary if a card 
record were kept. Such ecards should 
contain the following information 
about each borrower: name, address, 
occupation, employed by , Salary 
or wages, age, life insurance, prop- 
erty owned, average balance, credit 
line originated on——date, amount 
of credit line, credit line high at 
date, amount, reduction program, 
married or single, dependents, re- 
marks. 

If the borrower is a farmer, the 
property he owns should be stated; 
or if he is a tenant, that should be 
indicated ; the location of his prop- 
erty should be given, so the examiner 
ean visit it, if necessary, or check up 
on the records at the county court 
house, if necessary. A summary of 
the total value of his personal prop- 
erty and information as to the equity 
in the land should be given. All of 
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A modification, by the author, of the note payment record previously illustrated 
in this magazine. Typing the name at the bottom prevents errors and delays. 


this information could be put on a 
3x5 ecard, at the time the credit file 
is brought up to date. This file would 
not only be of great value to ex- 
aminers, but also would be a very 
handy record for directors and loan 
officers. 

When an examiner looks over the 
statements of assets and liabilities of 
borrowers, he is particularly im- 
pressed by statements over one year 
old. This impression, of course, is 
unfavorable to the bank and is one 
of the chief causes of notes being 
questioned. Consequently, if you 
want good reports from bank ex- 
aminers, the thing to do is to be 
sure that your credit statement files 
are kept strictly up to date. Cer- 
tainly a new statement should be 
made at least once a year. 

In a majority of the banks, the 
eredit files consist of nothing but the 
statement. This file should include 
a recapitulation, carried along from 
year to year, showing the variation 
in the assets and liabilities as the 
years pass. 

I found a credit file at the Howard 
Trust and Savings Bank in Chicago 
which seems to me to be an ideal 
example of what is best for loan 
officers, directors, and examiners. 
This file is made of a heavy card- 
board with the name slip protected 
by celluloid at the top. It contains 
borrowers’ applications for loans, 
financial statements, office memo- 
randa regarding the account, in- 
vestigation reports, inquiry forms 
and agency reports. These various 
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documents are kept in separate com- 
partments in the folder. The ex- 
aminer, a loan officer, or the directors 
have all of the information regarding 
any borrower at their finger tips. 
The very fact that this information 
is kept so readily available makes a 
good impression upon the examiner. 


Many collateral registers I have 
checked have been kept in such a 
careless manner that it was extremely 
difficult to get the correct facts. 
Usually, these poorly kept registers 
do not indicate what collateral is still 
in the bank. They do not indicate as 
to whether the security is in the form 
of a chattel mortgage or some other 
form of collateral. If a _ chattel 
mortgage is listed, the chattels rep- 
resented by the mortgage are usually 
not made clear. 

When you realize that the ex- 
aminer must determine, if he ean, 
the value of this collateral, you can 
readily see how difficult it would be 
if the chattel mortgage listed 47 head 
of live stock, instead of classifying 
the live stock so that market prices 
eould be read in order to determine 
the real value of the protection that 
the bank has back of its notes. 

If the bank has a form on which 
the different kinds of live stock or 
goods can be listed on separate lines, 
together with such information as 
the number, age, description and 
markings, average weight, value per 
unit, and total value, then it is pos- 
sible to quickly determine the total 
value of the collateral. This type of 
form is also of great benefit to the 





loan officers and directors. 
matter of fact, all of the suggestions 
I am making are of just as much 
benefit to the bank itself as they are 
te the examiner. 


As af 


Real estate loans, with all mort. f 


gage papers, are usually kept in a J 
docket envelope with old cancelled | 
insurance policies and other memo. f 


randa. Only current papers and the 


mortgage should be included. Ap. 


praisals should always be obtained to J 


support a real estate loan. 
Collateral in the form of stock 


should always be endorsed in ink or f 


a power of attorney attached, in or. 
der to be acceptable to the examiner 
and in order to be a real protection 
to the bank. Life insurance policies 
should be assigned to the banks. The 
outside of the envelope containing 
collateral should contain a list of the 
contents. 

If the examiner is provided with 
a daily list of overdrafts, with a 
record of this account carried into 
the general ledger, he is favorably 
impressed. Furthermore, the bank 
records are in much more practical 
shape for the bank’s own use. 

There is nothing quite so discon- 


certing to a bank examiner as to find Ff 


memoranda held with currency and 
called ‘‘eash items’’. Such _ items 
should be kept in a separate package 
and should be properly listed in a 


eash item book. The heading for this f 


book should be ‘‘Cash items held” 
and under the heading of ‘‘ Charges”, 
the item should be entered when it 
is placed in the bank as a cash item 
and should be entered again under 
‘*Credits’’ when it is taken up, or 
exchanged for cash. 

The information that should be 
available in this ‘‘cash items held” 
book should be the date; the drawer; 
the drawee; an indication as to 


whether it is a check, draft, or money | 
order; the amount; the date paid or § 


returned ; the endorser; and the ini- 
tials of the bank officer who O. K.’d 
the item to be held as cash. 

There are a number of important 
documents for which the examiner 
always makes a request, that should 
be kept in a folder, which might be 
ealled ‘‘Examiner’s Folder.’’ If all 
of these documents are handed to the 
examiner promptly and if he finds 
them in neat order, his work will be 
facilitated and he will be very favor- 
ably impressed by the system used in 


(Continued on page 167) 
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We Did Not 
Print Enough | 
About Keokuk 


According to E. H. ANSCHUTZ 


A former resident of Keokuk, now living 
in another town, read an article in the 
January issue and wrote a letter which 
is printed here in full. It will be particu- 
larly helpful to readers because it outlines 
the principles on which Keokuk banks 
have always been so successfully operated. 


HE writer read with great in- 
Ties ‘*Keokuk Had No Bank 

Troubles’’ by M. C. Leachman, 
in your January issue. The article 
is not as illuminating as it might 
have been, due to the omission of 
some of the major factors pertaining 
thereto. I will try and supply these 
factors, from knowledge gained while 
a citizen of that city. 

Dating from previous to the Cleve- 
land panie of the early 90’s, all 
Keokuk banks have made it an iron- 
clad rule that no employee of any 
bank shall live beyond his or her 
means. This eliminated speculation 
by employees, one of the great fac- 
tors in destroying confidence of de- 
positors. Also, ‘‘throwing a big 


social front’’ by employees 
frowned on in the same way. 

There never was any competition 
between banks along fraternal lines, 
of either the executives or the em- 
ployees. That is another important 
factor to which the destruction of 
many banks can be traced. 

There never existed at any time, 
in Keokuk banks, that parasite of 
modern banking, ‘‘ official greeter or 
handshaker.’’ Hence, if the greatest 
‘*social lion’’ of the city asked for a 
loan, he was required to produce the 
same collateral as the sewer digger. 

If said social lion countered with 
the threat ‘‘I will influence my 
friends to take their accounts else- 
where’’, the banker did not hesitate 
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The basks of Keokuk. lows, cooperate with 
each other m aiding commen) development. 
This, the suther points ont. ib the frat af 
several reasons far the campleie confidence 
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This is the article which Mr. Anschutz 
assures us did not do full credit to 
the banks of Keokuk and their policy 
of constructive cooperation. 


to call the bluff. He knew that no 
banker in the city would accept the 
account, withdrawn on that basis. 

Keokuk banks made it a rule (back 
in the 90’s) not to loan more than 
50% of the producing value of farm 
lands. This producing value was 
based on minimum prices of farm 
products during normal times. I am 
sure they still follow this rule. 
(Rather drastie but redolent in com- 
mon sense.) 

Just previous to the World War 
when the Mississippi Dam and Hy- 


(Continued on page 162) 





1 No employee of any Keokuk 
bank must live beyond his or her 
means. 


2 The banks must not compete 
with each other for business that 
is properly cared for where it is. 


3 No loans should be made 
except on the one sound basis 
of income from which the loan 
may be repaid—all applicants 


must be treated alike. 

4 Not more than 50% of the 
producing value of farm lands 
will be loaned by a bank on a 
farm mortgage. 

5 Keokuk bank executives 
must not use their position to 
exploit the depositor. 

6 Executives must be selected 
for their knowledge of business 
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The Rules Of Keokuk Banks 


and banking and not because of 
their own stockholdings or the 
holdings of relatives or friends. 


7 The bank executives must. 
regularly contact large borrowers 
to be sure that the business is 
going along as it should without 
jeopardizing in any way the de- 
positor’s funds that have been 
loaned to it. 
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All Funds Loaned 


And Money Borrowed At The Fed 


By 
J. R. CUDNEY 


a bank executive can build his 

bank by helping to build suc- 
cessful businesses in the banking 
community, J. W. Dunegan, presi- 
dent of the First National Bank of 
Stevens Point, Wisconsin, has accom- 
plished wonders during the past 25 
years. 

His experiences are fascinating 
and they are inspiring, because they 
ean easily be duplicated by other 
bankers. They show that there are 
opportunities in any community for 
business development which will, at 
the same time, develop the profits of 
the bank. 

As an indication of the success of 
this plan, it may be noted that, at 
the present time, the First National 
Bank of Stevens Point not only has 
all of its funds loaned locally (aside 
from its investments in bonds) but 
has $100,000 borrowed from the 
Federal Reserve Bank for local use 
There has been no problem, at any 
time in recent months, for this bank 


PB stan ex with an idea that 








In these days when banks have large quantities 
of idle money, an experience like the one des- 
cribed here is of great help. It is the policy 
represented by this story that may be copied 
by alert bank executives in other sections. 


to keep its available funds loaned to 
local business. That is why J. W. 
Dunegan’s policies are worth study- 
ing. 

Mr. Dunegan is a man who inter- 
ests himself in everyone he knows. 
He will spend just as much time in 
helping a boy plan to make money 
by raising a pig or a calf, as he will 
spend with an executive of a growing 
concern, who may wish to borrow 
$25,000. Both jobs are of interest to 
him. Both promise opportunity of 
profits for the bank, for in both cases, 
he sees a way to develop the com- 
munity. 

‘“‘The community will develop,”’ 
he says, ‘‘only as its residents de- 
velop in business ability.’’ 

That is why he is so much inter- 
ested in encouraging the develop- 
ment of business ability just as soon 
as any youth shows an inclination in 
that direction. 

In future articles, other experi- 
ences in the successful development 
of local business will be told. In this 


| A partial view of 
the general fly tying 
department of the 
Weber factory. Con- 
structive sales pol- 
icies, high standards 
of manufacture, and 
the best working 
conditions for em- 
ployees combine to 
make this a sound 
business and a good 
bank customer. 


one, the story of how a home-made 
fish fly created a business that has 
become the largest of its kind in the 
world, will be related. 


The story begins with the bank 
president’s friendship with a local 
blacksmith. This blacksmith’s name 
was Jack Frost. He was a good 
blacksmith, and Dunegan frequently 
visited his shop. He visited his shop, 
not alone to talk with Frost, but also 
to talk with the farmers who were 
frequently congregated there, in the 
days when the blacksmith shop was 
the center of farm gossip. 


When Jack Frost displayed the 
first fly made by his daughter, the 
banker recognized at once that it 
was a beautiful piece of work, but 
he was not sure what it would ac 
ecomplish. However, he accepted an 


invitation to try it and the next day § 


he was astonished by the results ob- 


tained by the home-made fish fiy. f 


Frost and he caught so many fish, 
not only on this trip, but on other 
that followed, that both became con- 


vineed that Carrie Frost had dis-/ 


covered something that was worth 
money. 

In the course of developing the fish 
fly business, it was necessary to se 
eure materials from many distant 
places. All plans were discussed with 
the bank president. The bank presi- 
dent encouraged Miss Frost in every 
step and made many suggestions of 
practical value. The business greW¥ 
and the bank benefited. There were 


occasional loans which were promptly 


paid. 

There came a day, however, whet 
Carrie Frost wished to retire from 
business and she came to the bank 
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Three Basic Policies 


On Which A Profitable Bank Has Been Built— 


1 The community will develop only as rapidly as the residents of that com- 
munity develop in their business ability. 


2 The bank will develop if its officers ‘give both financial and moral support 
to the business men who have business ability. 


3 The bank, therefore, can be a primary factor in the development of the 
community if its officers encourage local business. 


with a man who was ready to buy 
the factory. The buyer was willing 
to pay a large sum, but it was neces- 
sary for him to borrow some money 
in order to swing the deal. Having 
known the business from the begin- 
ning, having been in so close touch 
with the market that he knew just 
what the possibilities for future 
profits were, J. W. Dunegan prom- 
ised the buyer (after carefully in- 
vestigating his references) that he 
would arrange for the credit. 


Later on the factory was sold again 
(to the present owner) and another 
loan was needed. His own bank 
could not lend more than a fourth 
of the amount because of its size, 
but it did not take Dunegan long to 
develop a syndicate of banks in 
nearby towns, so that the total loan 
was arranged. 


The new management took charge. 
The business was developed still fur- 
ther. The bank president’s judg- 
ment as to the ability of the new 
management was vindicated. How- 
ever, the business ran into our now- 
famous depression. It needed more 
bank help. All the management had 
to do was to talk to J. W. Dunegan. 
The help was given. The business 
came successfully through those 
months in which many other busi- 
nesses were being liquidated. It sue- 
ceeded. It paid off its loans. It freed 
itself of debt entirely. 


This factory now manufactures 
artificial flies, snelled hooks and 
leaders. As exclusive manufacturers 
of fly tackle, it is the largest in the 
world. All during the depression it 
has worked twelve months of the 
year. 


The present organization is made 
up of fishermen, both men and wo- 
men, who have had experience fish- 
ing from Canada to the Gulf, and 
from Alaska to New Brunswick. 

Besides the national advertising, 
a man is kept in the field continu- 
ously demonstrating fly casting be- 
fore sportsmen’s clubs and he uses 
a booklet, ‘‘Moviegram Fly Casting 
Instructions’’ that illustrates and de- 
seribes every movement of the art. 
The management is continuously de- 
vising new show cases and display 
material, always keeping in mind 
the dealer who retails the goods. 

The present name of the company 
is the Weber Lifelike Fly Company. 
The business oceupies a substantial 
brick building of its own. It carries 
an inventory of about $67,000 worth 
of fish hooks alone (upon which the 
flys must be wound). It issues 
beautiful catalogs and sells to sport 
stores and hardware dealers in every 
state. 


O. L. Weber, head of 
the Weber Lifelike 
Fly Co., knows that 
his products get re- 
sults—because he 
personally “tests the 
market” with them 
at every opportunity. 
He presents here a 
very substantial “‘re- 
port” from one of 
his “field surveys”. 
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The present manager gives the 
eredit to J. W. Dunegan for pulling 
him through (both financially and 
morally) many hard places. On the 
other hand, the banker gives the 
management the credit for having 
been a profitable customer of the 
bank. 

In addition to that, the city of 
Stevens Point gives the fish fly fac- 
tory eredit for having added ma- 
terially to the name of that Wiscon- 
sin city, as well as to the prosperity 
of its residents. 

The factory has employed at least 
100 people the year around through 
the period of slack business. It 
brings money into the town from all 
over the country. Its manager has 
proved to be a valuable member of 
eivie organizations of Stevens Point. 
He has proved to be an encouraging 
factor in the life of the banker, whose 
policy it is to help build up any local 
business in which he can see success 
as a near future prospect. 
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A Central Prospect File Will 
Uncover New Business 


Among Your Own Customers 


T IS not always necessary to go 
| outside of the bank to find good 
prospects for various types of 
bank service. They can be found 
among the bank’s own customers, 
provided a systematic effort is made 
te appraise their present and future 
service needs, and a prospect file is 
maintained for the guidance of of- 
ficers to properly contact them for 
such service. 

The Valley National Bank has de- 
veloped such a prospect file, one that 
possesses some unique features. In 
addition to furnishing essential in- 
formation about customers that is 
helpful to the bank officers engaged 
in new business promotional activi- 
ties, it serves also the purpose of a 
central information file. Combining 
these two important features, the file 
represents one of the best invest- 
ments the bank has ever made. 

However, there is an additional 
feature about this prospect file that 
we consider extremely important. 
Any information that would be help- 
ful in selling additional specific serv- 
ices, is entered on the customer’s 
record. This is done as soon as the 
account begins to do business with 
any department, and is repeated at 
intervals as it grows in size and in 
new business possibilities. By this 
means we have been able to make 
prospect information available with- 





When the Valley National Bank, Phoenix, 
Arizona, established a central information and 
prospect file, a gold mine was uncovered for 
the new business department, says the cashier. 


By H. L. DUNHAM 


out the voluminous details that ordi- 
narily clog up a prospect file. 

We appraise the service possibil- 
ities of each account with the same 
amount of care and sound judgment 
as we would ordinarily appraise a 
real estate or other bank investment, 
taking into consideration not only 
the present worth but also the poten- 
tial profits to the bank in handling 
that investment. Similarly, every bit 
of new business information entered 
on the customers’ records in the 
prospect file represents actual PQs- 
sibilities, based on the appraisal of 
one or more officers, who are person- 
ally familiar with the respective ac- 
eounts and their service needs. The 
manner in which we use our pros- 
pect file affords our officers an oppor- 
tunity to pool their judgment on 
developing new business, as they do 
on other phases of bank policy and 
operation. 

Chiefly because of the manner in 
which the essential prospect informa- 
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Mr. Doe is well known to several of our Officers, is considered 
well-to-do and carries a sizable amount of insurance. 
from us for short periods from time to time. 


Borrows 


This central in- 
formation file 
card makes it 
possible to de- 
termine when 
the customer 
should be a 
prospect for ad- 
ditional services. 
The reverse side 
lists his other 
banking connec- 
tions and his 
average monthly 
balances for nine 
years. 


tion is evaluated to apply to each 
aecount, we have been able to de. 
velop a very compact file, consisting 
of 4 by 6 inch cards, which serve the 


dual purpose of a prospect and af 


central information file. When a new 
account is added, either in the con- 
mercial, savings or in any other de- 
partment of the bank, the name of 
the customer is entered on this card, 
together with a few brief detail 
The card is filed alphabetically. At 
regular intervals the individual 
records are audited by the central 
file clerk, to single out those accounts 
that are considered good prospects 
for additional bank services. At the 
proper time these accounts are called 
to the attention of bank officers, to 
assist them in their new busines 
promotional activities. 

Although the central file was 
organized only recently, we have 
already felt the beneficial results. In 


a number of instances it has pro § 


duced excellent contacts for the trust, 
the insurance, and other service de- 
partments. It is difficult to estimate 
the potential benefits. However, we 
now have a complete record of thow- 
sands of accounts, together with in- 
formation that will enable the bank 
officers to engage in systematic new 
business follow-up, whenever the 
time is ripe for such activities. 


We developed a special record 
eard, which despite its small size. 
provides complete information for 
the central file, as well as for the 
prospect-follow-up. The entire file 
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! occupies approximately twenty-five 


square feet of floor space right on 
the main operating floor, where of- 
ficers can have access to it at all 
times. On one side of the card, the 


' central file clerk enters the name and 


address of the customer, his or her 
business connection and social affilia- 
tion. Whenever such information is 
available, the clerk enters the name 
of some bank officer to whom the cus- 
tomer is known, as well as the person 
who introduced him to the bank. In 
the space below, she makes detailed 
entries of the customer’s affiliations 
with any of the bank officers and 
directors. This information is very 
essential in securing a proper ap- 
praisal of new business possibilities 
and in establishing profitable pros- 
pect contacts. 

The card also shows a complete 
record of the customer’s dealings in 
specific departments, such as com- 
mercial, savings, insurance, vault, 
and so on. In the case of depart- 
ments where the customer has not 
had any dealings, the record is com- 
pleted to indicate whether or not he 
ean be considered a prospect for any 
of their services. A prospect column 
is used to check this information, 
and this has been very helpful in 
conducting systematic follow-up of 
new business. 

On the reverse side of the central 
file record card we have a complete 
record of average monthly balances 
for a period of nine years. There is 
also a record of the customer’s other 
present bank accounts, former bank 
account or references. Space is also 
provided to list return items. With 
this comparative record we can judge 
not only the desirability of the ac- 
count, but also whether it has grown 
sufficiently to follow it up intensively 


| for other bank services. 


The information is typed on the 
cards, to assure legibility. The cards 
are filed in a U shaped open top filing 
unit. The filing clerk’s working table 
occupies the center of the unit, per- 
mitting her to make the necessary 
entries and to refer to the cards for 
any information without leaving her 
customary position. 

In adapting the records to provide 
sufficient information for prospect 
follow-up, we took special care not 
to interfere with the central file 
routine. Although the cards contain 
valuable new business data, they can- 
not be removed from the file for any 






The central file 
desk is compact, 
convenient to all 
officers, and ar- 
ranged for effi- 
cient handling of 
all records by 
one clerk. 


other purpose than to enter new in- 
formation and for the regular audits 
by the central file clerk. However, 
the central file clerk takes every avail- 
able opportunity to go over the card 
records with bank officers to learn of 
new business possibilities, in which 
ease she makes entries on the cards 
and replaces them promptly in their 
customary positions in the file. 

To guide off rs of the bank in 
following up certain customers, the 
central file clerk prepares special 
lists, which she supplies to the of- 
ficers. These lists are revised period- 
ically as the card records are brought 
up-to-date. The use of these lists by 
the officers eliminates the necessity 
of referring to the central file cards 
for any but central file information. 

In preparing the central file ree- 





How The Central 
File Is Used 


1 All information relative to 
the customer, his bank contacts, 
and his use of bank services, is 
recorded on a 4 x 6 card. 


2 These cards are kept in a 


central information file on the 
banking floor. 


3 The central file clerk con- 
stantly reviews sets of cards and, 
in conferences with individual 
officers, develop lists of new busi- 
ness prospects for trust service, 
savings accounts, and so on. 


4 Every 60 days, the clerk 
audits the entire file, in order to 
single out any hitherto “quiet” 
accounts that have begun to show 
steady and substantial increases. 


5 This audit serves also to 
prevent new business activity 
being wasted on “dead wood.” 
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ord, the clerk collects information 
from all sources. As soon as possible 
the central file record of the account. 
is brought to the attention of the bank 
officer who is known to be friendly 
to the customer, either through busi- 
ness or social affiliation. From time 
to time the clerk arranges to go over 
a batch of cards with one of the bank 
officers. He goes over the cards in- 
dividually, singling out those ac- 
counts which, in his opinion, should 
be contacted by him immediately, 
or at some future time, for special 
bank services. The file clerk notes 
the information on her pad, later 
transcribing it on the corresponding 
central file cards. 


In this manner she ealls the cus- 
tomer records to the attention of the 
various bank officers, thus obtaining 
complete information for prospect 
follow-up, without unnecessary delay 
and confusion. It is far more effec- 
tive than the usual procedure of 
placing batches of cards on officers’ 
desks for their attention. It elimi- 
nates the chances of cards being lost 
or misplaced and, as already pointed 
out, helps to keep the central file 
intact at all times. 

After transcribing the officers’ in- 
formation, the clerk prepares special 
prospect lists. Thus, one list will con- 
tain the names of all customers who 
should be contacted by the trust of- 
ficer, another will have the names of 
commercial and savings accounts, 
and still another of prospects for 
various forms of insurance. In the 
ease of commercial accounts, a list is 
prepared of those who are good pros- 
pects for savings accounts, and so on. 
In each ease, the list is referred im- 
mediately to the manager of that 
department. 


The follow-up activity is rendered 
all the more effective because the of- 


(Continued on page 162) 
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Editor’s Note: On December 8, 1934, Margaret Bacon, director of the 
Income Management Bureau of the Monroe County Savings Bank of 
Rochester, New York, wrote the editor as follows: 


‘‘The cover of the September number of your magazine had a fine 
picture of the interior of a safe deposit vault. I mounted it, shellacked 
it—and ruined it in so doing. Have you an extra copy of the magazine 
from which you could strip the cover and send it to me? If you have no 
more magazines, could you get me a print of the picture? I use pictures 
in my. story-telling work in teaching banking to 12,000 children 
in schools.’’ 

It so happened that the supply of that particular issue of the magazine 
was exhausted, so the editor sent the original photograph from which the 
cover had been made. In the picture on this page, you see Miss Bacon 
using this large photograph in one of the schools to which she makes regu- 
lar visits. You can see the interest the children take in Miss Bacon’s 
talk and in the pictures she uses. When we learned what she was doing, 
we asked her to describe her work and the following is what she has to say : 





* * * 


E have had to find business 

\\/ in school savings and have 
located it in some rural 

schools (from one room to 17 rooms 
in size), in private schools, and in 
parochial schools. We have the co- 
operation of county superintendents 
and the superintendent of parochial 
schools in this diocese. To make 
cooperation valuable to the schools, 
the bank must furnish some evidence 
that it is worthwhile to give it en- 
tree to the schools, and banking edu- 
eation is the key to such an opening. 
Where can you get a better audience 
for good public relations? Where 
ean you find a more receptive group? 
I teach banking in all grades. I 
begin in the fourth grade to use 
bank language, and progress through 
the school, adapting and develop- 
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ing the subject as the understand- 
ing of the children increases. The 
amount of time for the talk var- 
ies, as there is no set class period to 
which I am limited. 

Two results are evident in the 
schools using our plan. New accounts 
and activity in old ones are, of 
course, the index of the capacity of 
the pupils to save. Good will is the 
second benefit and is the result of 
sincere effort to help the children un- 
derstand the whys and wherefores of 
banking. It is evidenced by the hearty 
welcome and the remarks by princi- 
pal and teacher: ‘‘Take as much 
time as you need. Can’t you stay 
all day?’’ Children give close at- 
tention, and almost an affectionate 
feeling for the bank is built up. 

In good times, I stress 100% hank- 





By 
MARGARET 
BACON 


Miss Bacon, with some 
school children, exam- 
ining the photograph 
from which the Sep- 
tember cover of this 
magazine was made. 


ing. In bad times, it, cannot be done 
and all pep talks must be prefaced 
by remarks such as: ‘‘If your father 
is working, you can save for your 
books.’’ Saving for an objective is 
always stressed. The old idea that 
children should leave in the bank 
all the money they save is not a sound 
one, for the child who buys skates 
or pays for books really gets the idea 
of why we save. 

A thrift education library (over 
a hundred pictures, books, and clip- 
pings) has been a joy to build. Loans 
of these books are made to schools. 
Pictures clipped from the Bankers 
Monthly will rest on many a school 
room shelf where all the class may 
see them, as well as when I stand in 
front of the pupils and hold the pic- 
ture while I talk. 


I was so happy over the two thou- 


sand savings accounts in 1929-1930 | 
and have kept plugging away but 


never reached that peak since. Per- 





Thrift Course Outline 


Miss Bacon is the author of a 
14 page mimeographed “Outline 
of Thrift Education for Elemen- 
tary Schools”, which is being 
used in a number of New York 
schools, It gives the teacher sug- 
gestions whereby Thrift Educa- 
tion may be incorporated into all 
the subjects of the regular school 
curriculum, without added time 
or expense. 
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One Bank Uses Rand 
Bankers Monthly 


Many bankers write us that they use the 
ideas published in this magazine from 
month to month to improve their own 
work, but here is a case in which a bank 
uses the photographs, reproduced on the 
cover and on inside pages, to educate 
school children in the bank’s territory. 


sistenceshappens to be one of my are passed about and arouse as much 
strong traits and I am still hopeful. interest as they do in the school 
My work with organizations brings room. The subject for discussion is 
in some new accounts, and before the often some phase of banking, money 
depression, some emphasis on in- management, or ehild training in 
dustrial savings was worthwhile. money management. 
At present, some few firms keep up You may be interested in knowing 
their plans. just exactly what work was done in 
Membership on boards that give a the schools in 1934. During the year 
field for service related to our in- I made 231 visits to schools. In these 
come management work has been 231 visits, 743 talks about banking 
helpful in spreading the knowledge were made. In addition to this, we 
of savings banks and the function of have record of 291 children having 
the savings bank in the community. visited the bank in eight different 
Some of these boards are: Monroe groups. When these groups come to 
County 4H Board, Family Welfare the bank, we, of course, show them 
Society, and Young Women’s Chris- about the building and explain the 
tian Association. Close cooperation various equipment and operations to 
with city and county home bureaus, them. 
city home economies department, In addition to the visits to the 
parent teacher associations, and par- schools, I attended 63 meetings of 
ent education groups has been worth- various organizations interested in 
while in public relations. the work with children. I made 16 
I must add that at meetings where speeches to adult groups, containing 
I talk to the homemaker, the pictures a total of 781 people. On 22 occa- 


M°Nally 
In School 


sions I was called into conference to 
help two or three people work out 
plans for furthering thrift in the 
community. 

I have answered 55 requests for 
information regarding our. work . 
from various other banks in the state 
of New York. I have had 30 requests 
which came from bankers in 20 other 
states. I have prepared four news- 
paper articles, and made one speech 
over the radio. 

In this work, I have cooperated, 
during 1934, with the Y. W. C. A., 
Y. M. C. A., Federation of Churches, 
Department of Public Welfare, the 
Family Welfare Society, the Society 
for the Prevention of Cruelty to 
Children, the Parent-Teachers <As- 
sociation, the City and County Home 
Bureau, the Monroe County 4H 
Club, and the Business and Profes- 
sional Women’s Club. 


During 1928 we had over $15,000 
of school children’s money deposited: 
in our bank. In 1933 this annual de- 
posit had dwindled to $9,244.13. Our 
largest number of new accounts was 
recorded in 1929 when there were 
2,125. At that time, we had a total 
of $22,423.39 for the year. There 
616 new savings accounts opened in 
1933-34. 

I receive many letters from chil- 
dren and from parents, expressing 
appreciation for the talks. 





The Work Done In 1934— 


231 visits to schools. 55 requests for information from 
743 banking talks in schools. other New York institutions. 
8 visits to the bank by a total 30 requests for information from 
of 291 children. banks in 20 other states. 
63 meetings attended. 4 newspaper articles. 
16 speeches to adult groups—a 1 radio address. 
total of 781 people. 2 exhibits (1 in the Public 
22 requests for conferences with Library and | in a local re- 
family groups on budget tail store.) 
problems. 10 organizations co-operated 
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with—Y. W. C. A., Y. M. 
C. <A., Federation of 
Churches, Dept. of Public 
Welfare, Family Welfare 
Society, Society for Preven- 
tion of Cruelty to Children, 
Parent-Teacher Association, 
City and County Home 
Bureau, County 4H Clubs, 
Business and Professional 
Women’s Club. 
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KNOW ALL MEN BY THESE PRESENTS 








= We Approve 90% 

















These are the forms used by The Cleve- 
land Trust Co. in handling F H A applica- 
tions and loans. From top to bottom, they 
are: A, Mortgage Deed; B, Contract; C, 
Financial Statement; D, Affidavit of Own- 
ership; E; Questionnaire to Employees; F, 
Questionnaire to Mortgage Holders; G, 
Property Owner’s Statement; and H, Note. 


received a letter from the di- 

rector of modernization credits 
of the Federal Housing Administra- 
tion in Washington, congratulating 
the Cleveland Trust Company upon 
its effective methods in handling 
FHA applications and upon the good 
showing in the volume of loans ap- 
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Sree little time ago, our bank 


s=— Of FHA Applications 


The Cleveland Trust Co. has built F H A loans 
to a worthwhile volume. An assistant vice presi- 
dent who is an authority on customer relations 
describes how the applications are handled. 


By I. I. SPERLING 


proved. The director further indi- 
cated that the success of our system 
made him feel it should be made 
available to other banks throughout 
the country. 

At the time this letter was received 
by The Cleveland Trust Company, 
we had approved approximately 100 
of these loans for a total of $50,000. 
At the time of this writing, this has 
been increased by three- or four- 
fold. Our records show that approxi- 
mately 90% of the qualified appli- 
cations for such loans are approved. 

Many other applications are await- 
ing estimates, costs, and so on, and as 
publie interest grows, we expect to 
make more and more of these loans 
which will provide employment in 
the building trades. 

Our vice president, F. H. Hobson, 
said recently: 

‘‘Our vice president, Col. Ayres, 
and many other economists have re- 
peatedly pointed out that the durable 
goods industries are the key to anv 
recovery program since the unem- 
ployment in those industries is by 
far the largest part of the problem. 
Economists and public spirited citi- 
zens differ as to the best means of 
promoting re-employment in these in- 
dustries. It may be possible that the 
re-establishment of confidence on the 
part of investors, chiefly through an 
amendment of the Securities Act, is 
the greatest need and the essential 
remedy, as many economists believe. 

‘*However, nearly all agree that 
there are great possibilities in the di- 
rection of the repair, improvement 
and modernization of existing struc- 
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tures throughout the country. 
‘We have noted that marty own 
ers of properties on which we holi 
mortgages have postponed items of 
upkeep which, in normal times, they 
would have provided. Nearly every: 
one has some item of improvement or 
modernization about his home whieh 
he would like to care for as soon a 


he can. Of course many people—inf 


fact probably most people—are in 
this position because they really can- 
not afford to have the work done ani 
have no assurance of enough income 
to repay a loan. But there must bk 
many who have deferred such work 
because it has been difficult to secure 
loans for any building purposes in 
the past few years. 

“It is hoped that their numbe 


may be sufficient to provide a larg§ 


amount of employment during the 
coming months for people who mighi 


otherwise have to be supported bf 


public relief. 


**In our bank we have set up a def 
loans § 


partment to handle these 
Branch managers have all been per 
sonally instructed on the entire piat 
and method, and have been urge 
to be as helpful and considerate # 
possible, and to approve as mal! 
loans as they believe are justifiable 
If the proposed improvement is no 
justifiable on any house, by reas0 
of the condition of the property « 
the neighborhood, or if the own 
ought not to saddle himself with anj 
additional obligations, payment fo 
which would cripple or embarra 
him, or if he is not otherwise qual: 
fied under the terms of the Housim! 
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10 Steps In Judging Applicants 


1 Applications, are handled 
as commercial loans, except in 
border-line cases. 


2 The applicant supplies the 
bank with (a) receipted tax bill 
and (b) property owner’s credit 
statement. 

3 The bank asks the applicant’s 
employer: (a) is his work satis- 
factory, (b) how long employed, 
(c) prospect of continued em- 
ployment, and (d) annual salary. 


4 The bank asks the holder of 
any existing mortgage: (a) amount 
of indebtedness, (b) manner of 
repayment, and (c) amount of 
required payments. 


5 The bank also checks credit 


references in sonte cases. 


6 The loan committee handles 
each application as an individual 
case. 


7 In border-line cases, a mort- 


gage deed is sometimes also re- 
quired. 


8 If loan cannot be granted, 
the bank carefully explains why, 
so applicant will understand the 
action was to his best interests. 

9 Funds are available as soon 
as loan has been granted. 

10 The bank supervises dis- 
bursement of the funds—presen- 
tation of all bills to the bank is 
required. 


se ES LL TL NR TE AE 


Act and the regulations of the Hous- 
ing Administration, our officers and 
managers are under instruction to 
explain the situation considerately 
and carefully, so that the applicant 
fully understands why he ought not 
to burden himself with such a loan. 


‘‘A local committee has now been 
organized, as suggested by the Fed- 
eral Housing Administration, to con- 
duct a united campaign to acquaint 
all owners of property with the 
possibilities under the Act, and to as- 
sist local architects, contractors and 
builders, material dealers and build- 
ing tradesmen, in stimulating neces- 
sary and desirable improvements. 
We are cooperating with this organi- 
zation and keeping in close touch 
with it so that we may be as helpful 
as possible in performing our part of 
the program, which is of course, to 
make as many justifiable loans as 
possible. As these loans are to be 
made directly by banks and people 
will deal directly with them, and as 
the usual reluctance of dealing di- 
rectly with a governmental agency 
is not present, it appears that the 
plan will be used in many thousands 
of eases. We all hope that this may 
be a material aid in the larger pro- 
gram of getting people back to work, 
particularly in the durable goods in- 
dustries.’’ 


As regards the actual operation 
details of handling FHA applica- 
tions, our system is quite simple. 


We handle these loans as commer- 
cial loans except in such instances 
where it is indicated that a mortgage 
would be desirable as additional se- 
curity. 

Here is the normal procedure in 
connection with an application for 
a Federal Housing loan. 


The applicant furnishes us with a 
receipted tax bill (or evidence that 
the taxes are being paid) and a 
property owner’s credit statement in 
addition to the formal application. 

We make inquiry of the appli- 
eant’s employer on the following 
points—is his work satisfactory ; how 
long has he been employed; what is 
the prospect of continued steady em- 
ployment; what is his annual salary? 


More Trust Business Available 
Survey Reveals 


Reporting to the members of the 
Financial Advertisers Association, 
its executive secretary describes a 
survey of trust business that was re- 
cently made to determine the number 
of prospective trust estates worth 
soliciting in a given territory. A 
survey in a city of the middle west 
with a population of approximately 
500,000, revealed that there were 140 
estates of $25,000 and over. The 
average size of these estates was 
$148,441. Of these 140 estates, only 
22 were represented by wills in 
which trust companies were named. 
These 22 represented 16% of the 
total estates in money, which leaves 
84% still available to the trust com- 
panies of that community. In addi- 
tion to the evidence that there is a 
great deal of prospective business 
open to trust company solicitation, 
the report states that the placing of 
trust business is fairly even through- 
out the year. In other words, any 
month is a good month in which to 
solicit trust accounts. 
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To assure a clear appreciation by the 
employer of our relations with the 
applicant, the following sentence 
is ineluded in the questionnaire: 
‘*Please be assured that our inquiry 
is motivated by our desire to help 
the applicant if possible and that 
your information will be held in 
strict confidence.’’ A questionnaire 
is also sent to the holder of any exist- 
ing mortgage, covering these points: 
what is the amount of the indebted- 
ness; what is the manner of repay- 
ment; what is the amount of required 
payments ? 

Sometimes the credit references 
are also checked. 


Our loan committee views each of 
these applications as an individual 
ease. All of the facts are considered 
and if at all possible, the loan is 
granted. Sometimes in border-line 
cases, we require a mortgage deed as 
has been pointed out, in addition to 
the note. 


In addition to the usual stipula- 
tions of our regular note form, our 
FHA note earries the following 
statement: ‘‘In event of any default 
in the payment of any installment 
when the same becomes due, and 
any such default continues for a 
period of more than fifteen (15) 
days, then the undersigned shall be 
liable to the holder hereof for a 
‘*late charge’’ of five cents (5 cents) 
per each dollar of each such de- 
faulted installment to cover the ex- 
tra expense involved in following up 
and handling delinquent payments.’’ 


The funds of an approved loan are 
available as soon as the loan is 
granted and the necessary papers 
signed. We, however, supervise the 
disbursement by requiring bills to 
be presented to us. 
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This Bank 





Makes Mortgage Loans Profitable 


With A Systematic Inspection Record 


ever before to make frequent 

inspections of property on which 
the bank has made mortgage loans, 
and to ascertain, as frequently as 
necessary, the payment of taxes on 
due dates. When the bank makes a 
mortgage loan it should set up every 
safeguard against losses which may 
arise from failure of the property 
owner to meet tax payments under 
the conditions required by law. 

This calls for systematic inspec- 
tion and check-up of tax office rec- 
ords by representatives of the bank. 
Unless such physical inspections are 
made promptly, the property may 
deteriorate in value. Worse still, if 
the property holder has been negli- 
gent in the matter of making tax 
payments on the due dates, the bank 
may find itself with a piece of fore- 
closed property on its hands. In 
certain communities there are now 
strict regulations providing for such 
foreclosures to be made on short 
notice after non-payment of taxes. 
This condition has made it all the 
more necessary for the bank to de- 
velop a simple system of checking on 
tax payments. 

However, the average bank has 
not the facilities to maintain a special 
inspection department with elaborate 
record files and a separate personnel 
to handle this work. There is a ten- 
dency in the average small bank to 
rely upon one of the officers to make 
such property inspections whenever 
it is convenient for him to do so. 
Under the circumstances, a piece of 
property may escape inspection for 
a long period, during which time it 
may deteriorate in value through 
lack of care. Lack of systematic 
check-up of tax records may result 
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| IS more important today than 


By J. K. NOVINS 


The Albuquerque (New Mexico) National Trust 
and Savings Bank knows the condition and tax 
standing of every property on its mortgage list. 
One simple card system does the job effectively. 


in foreclosure, thus creating a loss 
to the bank that could have been 
avoided. 

Bankers may be interested in a 





Nine Things This 
Card Does 


1 Makes instantly available all 
essential information about the 
property, its condition, and tax 
payments. 

2 Is keyed for either mortgage 
or trust department. 


3 Enables the bank to keep 
records up to date. 


4 Facilitates periodic inspec- 
tions of the property by bank of- 
ficers. 


5 Helps the inspecting officer 
to make intelligent reports and 
recommendations for any neces- 
sary bank action. 


6 Protects the bank against 
mortgage loan losses. 

7 Reduces number of fore- 
closures, thereby upholding prop- 
erty values. 

8 Makes the bank a force 
in promoting property improve- 
ments in the community. 


9 Is a factor in making mort- 
gage loans profitable. 


record system developed and used 
by the Albuquerque National Trust 
and Savings Bank, of Albuquerque, 
New Mexico, for just this purpose. 
After giving considerable thought to 
the problem, Fred Luthy, vice-presi- 


dent of the bank, designed a small | 


fold-over card, which contains all 
the necessary information pertaining 
to taxes, and to property inspections 
by the bank’s representatives. 


Since using this record form the 
bank has not had a single foreclosure 
of property on which it held mort- 
gage loans. Furthermore, all prop- 
erties have received proper attention 
as regards their physical condition 
and upkeep—which naturally has 
had a tendency to increase their 
value. 


Use of this form has made the 
checking-up on tax payments a sim- 
ple matter, as compared to what it 
used to be in the past. 

The card used for this purpose 
measures six by five inches. When 
folded once, for filing, it provides 4 
regulation three by five card. This 


is convenient for filing in the mort- § 


gage note and trust departments. 


The card contains four classes of 
information. The outside of the 
eard, when folded, gives the number, 
date and amount of the mortgage 
loan, followed by the name of the 
property owner, the address, and 
the due date of the loan. In each 


RAND M°NALLY BANKERS MONTHLY MARCH 1935 


ease 
notec 


Lo 


prov 
exp 
in ¢ 
trust 


folde 
The 
on V 
is 0 
who: 
the | 


whe! 
has 
sem 
and 
men 
only 
bein 
of t! 
the 
peri 
by 1 
lows 
a e 
In 1 
tion 
date 
bloc 
spat 
pay 
also 


the 
par 
dev 
res] 


par 
dia; 
cor’ 
cut 
cor 


see 
ban 
rur 
fur 
in 
the 


fice 
ree 
lot 
ree 
tio! 
ant 





sed 


ue, 
Ose. 
t to 
esi- 
2all 
all 
ing 
ons 


the 
ure 


Op- 
ion 
ion 
has 
eir 


the 


im- § 


ach 


ease the following information is 
noted in this section of the card: 


Lot number, Block, Addition, Im- 
provements, Insurance, Dates of 
expiration of various insurances, and 
in ease of a trust, the name of the 
trust. 

On the back of the card, when 
folded, we have an inspection record. 
There is a line for each inspection, 
on which the following information 
js noted: Date of inspection, by 
whom inspected, the condition of 
the property, and its value. 

On the reverse side of the card, 
when opened its full length, the bank 
has a record of tax payments made 
semi-annually, with notations of land 
and improvement values. Past pay- 
ments are not recorded in detail— 
only the date of the last payment 
being given at the top. That portion 
of the page is left blank, to indicate 
the payments due, as shown by the 
periodical inspection of tax records 
by the bank’s representative. In the 
lower half of the card, the bank has 
a complete record of paving taxes. 
In this section is included informa- 
tion such as City Tax File number, 
date filed, the total assessment, the 
block and plot numbers. There is 
space on this section to note annual 
payments of principal and interest, 
also any liens against the property. 


Simple Department Key 
For Record Cards 


As this record is used for either 
the mortgage note or the trust de- 
partment, a simple method has been 
devised to distinguish for use in the 
respective department. If the card 
is used as a record for the trust de- 
partment, a half inch strip is cut off 
diagonally in the upper left hand 
corner. Otherwise, a similar strip is 
eut off at the upper right hand 
corner. 

In using these record ecards to 
Secure data on tax payments, the 
bank first sorts them by urban and 
rural districts. The batches are then 
further sorted in the numerical order 
in which the tax records are filed in 
the country office. The bank repre- 
sentative can then go to the tax of- 
fice and proceed to bring the bank’s 
records up-to-date without doing a 
lot of copying. Furthermore, as each 
record card contains full informa- 
tion as to the City Tax File number 
and so on, there is no chance of mak- 
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The reverse side shows the last tax payment, with blanks for future 
assessments, valuations and payment dates. It also shows a complete 
record of paving tax payments, principal and interest, with the city tax 
file number and a notation of any other liens on the property. 


ing errors in transcribing the tax 
books to the bank’s records. 

The cards are similarly sorted for 
property inspections. When an of- 
ficer of the bank plans to make a 
tour of inspection in a certain dis- 
trict, it is a simple matter to sort out 
the cards for his convenience. Cards 
pertaining to properties in the dis- 
trict visited can be sorted out in a 
few minutes, and then routed accord- 
ingly. This saves a lot of time and 
assures that he will not miss any 
properties. A further advantage is 
that the bank officer, when inspecting 
the property, can make his notations 
right on the card, instead of first 
writing on a scratch pad and later 
transcribing in the regular record. 

When inspecting the property, 
the officer has all of the facts before 
him, such as name of the owner, 
amount of the mortgage loan, taxes 
due and paid, and so on. If he finds, 
after inspection, that the property 
is kept in poor condition, he is able, 
with the information in front of him, 
to make a constructive report as to 
what steps should be taken to protect 
the bank’s equity. 

Aside from the fact that the use 
of this form has protected the bank 
against mortgage loan losses, there is 
still another important consideration 
that must be stressed. The bank has 
been put in a better position to per- 
form a valuable community service 
owing to the systematic manner in 
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which it has safeguarded property 
values under its jurisdiction. Fore- 
closures have been fewer in number, 
which fact has tended to uphold 
property values in the community. 
And the bank has been a force in 
promoting property improvements, 
which also has benefited the commu- 
nity. 

And above all, it has tended to 
make mortgage loans profitable. 


The Gold Standard And 
Its Future 


By T. E. GREGORY 
Sir E. Cassel Professor of 
Economies in the University 
of London 


Third Edition, Revised and Enlarged 
Published by E. P. Dutton & Co., Ine. 
New York, N. Y. $1.50 


Substantial changes have been 
made in this new edition. The second 
half of the book is entirely new. Two 
chapters have been added to cover 
the situation in the United States be- 
fore and after the devaluation of the 
dollar. The first edition was recog- 
nized as an authority on the subject, 
but so many changes have occurred 
since, that it was thought necessary 
to bring the book up to date. But, 
in the space of 184 pages, is all the 
information anyone need know about 
the international gold standard. 
When you can get the information 
that easily, it is a real opportunity. 
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The Investment Committee 


Continues Revisions 


LDRED—Meeting will please 

A eome to order. I believe that 

last time it was suggested that 

we should follow an order in taking 

up these matters by first considering 
new purchases. 

MARSH—tThere are none to be 
considered at this time, but by next 
meeting there will be additional 
funds to invest. We could probably 
invest some now, but there is no need 
to take up the small amount available. 

ALDRED—The next in order 
would then be consideration of re- 
visions in the present list. Constad, 
how about that? 

CONSTAD—As you will notice 
from the memorandum before you, 
there are one or two matters that 
should be decided at this time by the 
committee. One is the proposal in 
connection with the W. F. Hall 
Printing Company 514s, due 1947. 
We have $5,000 par value of this is- 
sue, carried on the books at 78. The 
company has submitted a proposal 
for readjustment of the sinking fund 
provisions and in return for the con- 
sent to this change, will increase the 
coupon from 51% to 6%—the new 
rate to start as of last November 1. 

ALDRED—I suppose with a much 
smaller sinking fund? 

CONSTAD—In place of the pres- 
ent fixed one, the company proposes 
to substitute 25% of consolidated 
net income. If that amount does not 
equal the present $307,500 annual re- 
quirement, this new sinking fund 
shall be cumulative before any pay- 
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ments are made on the preferred or 
common stocks. 

SAMPSON—The stockholders are 
to wait, then. 

CONSTAD—Yes. 

MARSH—It seems to me that we 
can either go along or sell the bond. 
The proposed readjustment seems 
fair enough, and we might wait to 
see how it comes out, especially since 
business is some better. 

SAMPSON—I move we consent 


to the plan. 
ALDRED—A\l in favor. 
SAMPSON, MARSH and AL- 
DRED—Aye. 


CONST AD—The next issue is one 
of the low coupon ones, well rated 
and considerably up in price from 
former levels. It is a question of 
policy with regard to the low cou- 
pon bonds. The issue is the Morris 
and Essex 344s, due 2000. We have 
$5,000 par value, at a book value of 
90 and present market of around 
9744. At this price the yield is about 
3.70, comparing generally with the 
average of AA rails of over 4.25. 
With such a difference, the limita- 
tions of market price are certainly 


present. 
MARSH—While we must, of 
course, consider markets, I think 


that we should not sell on such a 
basis. Even if the price declines 
some, the book value is below and 
the bond is of real investment class. 

SAMPSON—Yet if we can get 
some other equally good security, 
with more possibilities of apprecia- 
tion, I think it should be considered. 


RAND MSNALLY BANKERS MONTHLY MARCH 1935 


With 
partner of Geo. D. Bushnell 
and Associates lists all of the 
securities in the portfolio of 
the Blank National Bank. If 
there is any particular issue in 
the group which you would 
like the investment committee 
to discuss 
advise the editor or the author. 








this issue, the senior 


in detail, please 


By GEO. D. BUSHNELL 






ALDRED—Is there any hurry, 
Constad ? 

CONSTAD—No. 
to get some other issues along the 
line suggested and submit them next 
time. 

MARSH—That might be better 

ALDRED—What next, Constad! 

CONSTAD—The Chicago Daily 
News 6s, due 1936. There are $5,000 
of these in the account, at a book f 
value of 98, recent market 1001), 
and rated A. The earnings record 
of the company is good, as you will 
see from the summary before you, 
and a proposal has been made by the 
company to exchange new ten year 
sinking fund debentures, due Jan], 
1945, with a five per cent coupon, in 
place of the present bonds, plus 1% 
in eash for each $1,000 of the old 
debentures exchanged. The plan is 
to go into effect if consented to by 
$2,500,000 of the present issue al 


















any time before next May Ist. The § 





eall price of the bonds is 100%, 
they can be ealled and refinanced in 
some other way, if the proposal is 
not accepted. 
MARSH—In 








looking over 







to accept the proposal. The new se 
eurities would be of the type accepta- 
ble to us and at a good return under 
present conditions. I move we do 80. 

SAMPSON—Same here. 

ALDRED—We all seem agreed 
All right, Constad. 

CONSTAD—I will take care of it. 
I might say, along the lines of the 
low coupon discussion previously, 















that the Chesapeake and Ohio 41s of § 





1993 are now selling at 112. 
MARSH—Those 

purchased right. 
SAMPSON—Is the 
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Complete List Of Securities Held By Blank National Bank 


_Not Including Municipals Or Governments 























































































































INDUSTRIALS—Continued 
iY cu —s«d~Sseb. 13, 1395 || l : Feb. 13, 1935 
Rating | | Issue Parvalue Book Value | Market Value | Rating | Issue |Parvalue| Book Value Market Value 
al In points Actual _|In points Actual oes Se cs | In Points Actual (In points} Actual — 
“AAA Litahioon, T.&S.FeGen.| 5,000, 96 4,800.00' 10834 5,437.50 CCC |Western Newspaper UC! 4,000; 40 | 1,600.00) “55 2,200.00 
| 4’s due 1995 | Deb. 6’s due 1944 _ il - 
AAA maior A oy ae 10,000) 100 10,000.00) 110 | 11,000.00 7 TOT ‘ALS | 154, ,000| " we ‘1140;815.00) __|151,200:00 
AAA Virginian Ry. Ist 5,000, 116 | 5,500.00) 11134 | 5,575.00 
5’s due 196: | 
AA [Morris & Esgor ist & Ref.| 5,000) 90 4,500.00| 9414 | 4,725.00 | ‘ FOREIGN 
8 due sans aan  - 100! 1 “y wn On ai 1 11.150. 
AA |Northern Pacific Pr. Ln.| 10,000, 96 | 9,600.00 104% | 10,425.00 | Ss Pe ee ee 
4’s due | | _ : 2 | ‘a | } = 
AA //Pennsylvania R. R. 5,000, 10074 | 5,043.75 1053, | 5,287.50 || 4A |Provines of Omtario | mates Wai | a | papinene 
| 5's due | f € I ‘ = | ‘ | ; 5.137. 
AA /|Union Pacific R. R. 5,000, 94 | 4,700.00) 10196 | 5,081.25 " aor ae oa ey ee | aaaacees 
| 4's due 196 | 4 stine-E 5.000 98 ‘ 5 
A |Chicagod West Ind.Cons,| 5,000 90 | 4,500.00) 9634 | 4,818.75 | Sees | a — erie 4,525.00 
8 due 5% } {| ~ r | | « ny 5 
A *\Erie R. R. Cons Pr. Lien} *5,000| 9434 | 4,712.50, 9834 | 4,937.50 ile +s = 2 ee ee ee 
| 4's due 19 | - - -— — —|- a — | 
A |Great Northern Ist & Ref} 5,000! 100 5,000.00} 10034 | 5,037.50 || _ TOTAL ___| 30,000|___| 28,800.00 _| 30,730.25 
4146's due 1961 | i seca . asameens 
a \N. ¥-Central Cons. | 10,000' 95 | 9,500.00; 85 | 8,500.00 
" 4's due 1908. oak @ sae ey reene PUBLIC UTILITIES 
ern Pa | & | g 500, 3; ,018°75 ina -_ rs 
A Potts due 1977 pwr | <i AAA jAmer. Tel. & Tel Sa 5,000] 103 | 5,150.00) 11234 | 5,625.00 
B (Cleve. Cinn. Chgo. & St.| 10,000) 80 | 8,000.00, 7144 | 7,150.00 5's due 1960! 
= Ref. & Imp. 434's aa AAA [IIL Bell Tei, Ist & Ref,| 10,000 105 | 10,500.00) 10034 | 10,925.00 
ee 1977 5’s due 19, ' 
BBB [tenes @ & Y- oe. &| 6,000) 82 4,920.00) 91 | 5,460.00 AAA wo ae 5,000} 105 5,250.00} 107% | 5,375.00 
8s due I | | | 38 due 1952 | 
BB Balt & Ohio R. Ref. &| 10,000; 88 8,800.00) 7814 | 7,825.00 AAG Were Reve Pwr 5,000} 106 5,300.00] 10754 | 5,381.25 
| en. 6's due 1995 | | } 8s due 
BB [Boston & Maine R. R. 4,000) 70 2,800.00, 60% | 2,795.00 || AA Cn oa N.Y. Deb. 10,000; 100 | 10,000.00) 102 | 10,200.00 
434"> due 1 '8 due 195 
BB Brie R. Ref. & Imp. 5,000' 64 3,200.00! 68 | 3,400.00 AA me -ert e &| 5,000) 106 5,300.00) 10934 | 5,487.50 
| 5's due 1975 } | 1] ef. 5's due 
BB -|Great Northern Ry Gen.| 5,000) 98 4,900.00, 91% | 4,593.75 || AA |Los AngelesG & E Corp.| 5,000 105 5,250.00) 108 5,400.00 
7's due 1936 | | oo. & Ref. 514’s due | 
Illinois Cent. R. R. Ref. | 5,000, 85 | 4,250.00; 8334 | 4,187.50 | 
coe ac o * qehggunagadh Geese Hees pe | AA |Ohio Pwr Co. 1st & Ref.| 5,000) 100 | 5,000.00} 105 | 5,250.00 
BB |Louisiana & Ark. Ry Ist} 5,000) 61 | 3,050.00| 67 | 3,350.00 46's due 1956 | 
5’s due 1969 | A |Chgo. Dist. El Generating! 7,000) 85 5,850.00; 9814 | 6,895.00 
BB |Mo. Kan. Tex. R. R. Pr.| 7,000) 60 | 4,200.00! 55 | 3,850.00 | 4}9's due 1970 . 
Ln. 4’s due 1962 A |Jersey Cent Pwr & Lt Ist} 3,000) 99 2,970.00} 9834 | 2,962.50 
B_ |Chgo. Gt. West. 4,000) 46 1,840.00} 34 1,360.00 434's due 1961 
4's due 1959 | A |Kansas Pwr & Lt Ist Ref.) 5,000) 86 4,300.00) 103 5,150.00 
B |Chgo. & N. W. Ry Gen'l) 5,000 60 3,000.00, 55 2,750.00 | 5's due 1957_ } | | 
5's due 1987 A |Metropolitan Edison Ist} 4,000} 92 4,600.00} 9434 | 3,775.00 
CCC |Internat’l Gt. Nor. Ist 7,500, 25 1,875.00, 36% | 2,737.50 & Ref. 4’s due 1971 
| 5's due 1956 A -|Minneapolis Gas Light} 5,000) 94 4,700.00} 997% | 4,993.75 
C |Chgo. R. I. & Pac. 5,000' 2314 | 1,112.50) 1634 831.25 Co. Ist 44's due 1950 i 
44's due 1952 A |Montana Power Co. Ist &| 5,000) 90 4,500.00; 100% | 5,012.50 
DDD-'St. Louis S. Fran. Cons. | 10,000 16 1,600.00' 1214 | 1,225.00 | Ref. 5’s due 1943 
414’s due 1978 A Nea Siete Pur Ref.| 5,000) 95 4,750.00) 97 | 4,850.00 
a" | 763.500 ~ 126 303.75 JOA GRATE 8 due } 
_TOTALS 163,500|__|126,303.75|_126.358.75 A [Public Service of Colo. 1st! 4.000) 95 | 3,800.00 971 | 3,900.00 
ef. 6’s due | } 
_INDUSTRIALS A |Texas Pwr & Light Ist &| 8,000 95 | 7,000.00| 9734 | 7,800.00 
" > s0 | BS 5 ef. 5's due 1956 } 
— 5,000) 100 | 5,000.00) 104 | 5,200.00 BBB {| Alabama Pwr Co Ist &| 5,000, 67 | 335000) 7556 | 3,781.50 
55% 265 e s due 
AAA wo4to. Co. Ist 4,000 100 4,000.00, 10654 4,265.00 BBB Caroling Bwr & ut. Ist &| 5,000} 85 4,250.00 92% | 4,643.75 
#/8 5 | 103% | 5,156.25 41 5,312.5 ef. 5's due 1956 
AAA Swift & Co. Ist 8. F. 5,000, 10334 | 5,156.25, 1064 | 5,312.50 ppp ‘Duke Price Per. Ist “A"| 10,000, 95 | 9,500.00| 9034 | 9,025.00 
| 3% | 10.387.5 s due 
A [Bethlehem Stoel Corp, P. 10,000} 100 | 10,000.00 103% | 10,387.50 ppp ul, Ber . tt, re Pm 9,700.00] 943 | 8,475.00 
5 % | 5,087.5 s due 1 } } 
. ea | ee | ee ee eee Lexington Utilities Colet| 5,000, 80 4,000.00 84 | 4,200.00 
ail i j | vd | @7% g | $ 25 5’s due 
A wows a: — 97 8,730.00) 10444 | 9,371.25 BBB Minnesota Pwr & Lt, Ast 10,000} 80 8,000.00! 85 8,500.00 
| } | 334 5 e s due | 
A “yt Deb. 8,000! 100 ee 10634 8,540.00 BBB Penn nee Water Ser 1st! 5,000 88 4,400.00; 91 4,550.00 
*/Fi i 5,000) uy | 5,043.75 4\ 5,212.5 D. 8 due 195 
A or Pe Mills — 10034 | 5,043.75) 10434 | 5,212.50 BBB Portland Gen, Ble. It &| 10,000) 45 4,500.00, 5634 | 5,625.00 
Si A | 1, 25 ef. "s due 
. ee or | peewee inened Ieeeciced Public Ser of Okla. Ist | 4,000} 88 | 3,520.00) 98% | 3,990.00 
- * i x% 6 } 8 due 
A <a — aS) oe Shawinigan Water & Pwr.| 7,000/ 98 | 6,860.00 9734 | 6,816.25 
A [Sinelair Cons. Oil IstColl.} 10,000} 100 | 10,000.00) 10334 | 10,325.00 | Ist_é& Coll. 44's due 
s due 19% | | 
BBB |Allis Chalmers Mfg. Co.| 8,000, 96 | 7,580.00, 10134 | 8,130.00, BB Cent I; Pub, Se. Ist | 6,000} 80 | 4,800.00) 76 | 4,560.00 
BBBt Amer. Tee Co, 8. F- Deb 5,000| 671% 3,375.00) 82 4,100.00 BB. wort Line Ist} 5,000) 90 4,500.00; 8914 | 4,475.00 
| 5's due 1953 } } 8 ‘ 
BBB |Amer. Rolling Mills Conv| 5,000 102 | 5,100.00 108 | 5,400.00 BB Floside Pur & Light Ist | 5,000) 70 3,500.00, 7414 | 3,725.00 
| Nts. 5’s due 1938 aes 
BBB |Crane Co. 8. F. Notes 3,000} 94 | 2,820.00! 10234 | 3,075.00 BB eS Ist 8,000) 80 | 6,400.00) 75% | 6,010.00 
5’s due 1940 = * s a a 
BBB [Int Cement Co. Conv. 4,000, 90 | 3,600.00} 10014 | 4,020.00 BB wo Pwr Assn. Deb.| 5,000] 65 | 3,250.00) 5034 | 2,068.75 
. 5's due 1948 } S 7 s } , . 
BBB |Libby MeNeill & Libby) 6,000 94 | 5,640.00} 100 | 6,000.00 BD [Natvecser Fuh. Gee) SAU 75 | SOOKE T95 | STRSE 
Ist 5’s 1942 | “ - | | = 
BBB |Pure Oil Notes 5,000) 96 | 4,800.00) 10074 | 5,043.75 BB |Puget Sound Pwr & Lt.) 5,000) 53 2,650.00) 60% | 3,006.25 
5's due 1940 = Ref. 44's due 
BB i 5 | . y t } 
aa | ee [Southwestern Lt & Pwr| 6,000) 80 | 4,800.00 8234 | 4,935.00 
BBB Drug 5 . 500. Ist 5's due 
vibe due aes | ae ew eee Virginia Pub; Ser. Ist &| 5,000] $4 | 4,200.00] 5 | 4,250.00 
BBB | 5,000! 82 | 4,100, 3 787.5 ef. 54's due | 
rec ee Se Se | A ee lt (Cont Gas & Elec Corp.| 5,000] 55 | 2,750.00) 4834 | 2,418.75 
BBB |W ; 23 5. . 5’8 due 195 
wae 2? ee ae Power Corp. N.Y. Deb! 4,000] 80 | 3,200.00] 834 | 3,540.00 
BB - a ‘ 95 *s due 
Seow, Te | ee ee) ei ont General Pub Util. 1st &| 5,000) 2614 1,312.50, 58 | 2,900.00 
BB |W 5 oll. ’s due | 
ae ee ee CCC |Standard Pub Ser Ist Ln.| 5,000 20 | 1,000.00) 38 | 1,900.00 
B [Chile Copper Co. Deb. | 5,000} 85 | 4,250.00) 8334 | 4,156.25 | 6's due 1948 : é acl 
5’s due 1947 TOTAL 236 000 198,112.50 207,092.75 











The issues marked as below were discussed in the Investment Committee meetings reported in the issues of Bankers Monthly indicated. 
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what we paid for them in this case? 

CONSTAD—Yes, they were 
bought over a year ago. 

ALDRED—Why not include this 
issue with the Morris and Essex next 
time ? 

CONSTAD—All right. There is 
still one more proposal to submit, 
that of the Portland General Electric 
414s of 1960. As you know, there is 
an issue prior to this one that comes 
due shortly, and the indenture of 
this issue provides that that issue 
shall be paid. That seems to be out 
of the question, so the company is 
asking the consent of the holders of 
the 414s of 1960 to extend the prior 
issue. The details are given in the 
comments each of you have. 

MARSH—The holders of the 414s 
of 1960 seem to be in the same rela- 
tive position after the plan as before, 
and so it’s to their advantage to set- 
tle the matter of the prior issue. 

ALDRED—It would seem to me 
the same. 

SAMPSON—If the plan does not 
go through, what then? 

MARSH—I don’t imagine they 
are in a position to refinance the first 
issue in other ways. 

SAMPSON—As long as we would 
be as well off as before, why not go 
along? 

ALDRED—If there are no objec- 
tions, Constad can do so. 

CONSTAD—Very well. In re- 
view for this meeting, there are three 
issues in addition to the general re- 
view of the foreign holdings. The 
first is the General Public Utilities 
614s, due 1956. They have improved 
considerably in price since the first 
of the year—now around 55, com- 
pared to 511% at that time. The com- 
pany seems to be improving its 
operations and, while not yet strong 
from an interest coverage standpoint, 
is better than previously reported. 

ALDRED—As long as they are 
improving, I think they should be 
held, but certainly watched. They 
are too far down the list to do other- 
wise. 

CONSTAD—Western Newspaper 
Union 6s of 1944 have also come up 
in market price lately. This is due 
to improvement in rural buying, 
which results in advertising gains. 
Their customers are more than ten 
thousand daily and weekly country 
newspapers. Some months ago a 
turn for the better in their business 
seemed on the way. The $4,000 par 
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value in the account are carried at 
40 and at the recent price of 54% 
there is a comparatively large mar- 
gin of market over book. 

SAMPSON—Lets go along a while 
as that is the case. I suppose that we 
will know shortly how business is 
headed. 

CONSTAD—You may recall that 
some time ago we discussed the 
Power Corp. of New York bonds. 

ALDRED—Those are the 514s, 
due in 1947, aren’t they? 

CONSTAD—Yes. We have $4,000 
par value at a book of 80. The com- 
pany called for redemption the en- 
tire issue of first mortgage bonds, 
totaling over $5,000,000 for the two 
series. That announcement very fa- 
vorably affected this issue market- 
wise. They have improved and at 
present are around 90. We discussed 
selling them at the previous discus- 
sion and they were to be referred 
again to the committee. 

ALDRED—They are B rated, I 
see. It seems to me a good time to 
sell them and put the proceeds in a 
higher grade bond. 

MARSH—Certainly this is a good 
opportunity to do so. 

SAMPSON—I move we do s0. 
Constad can refer suitable issues to 
us in the next meeting, or before, if 
he likes. 

ALDRED—We again seem to be 
agreed. Anything more, Constad? 

CONSTAD—The foreign issues. 

SAMPSON—How do they look 
now? 

CONSTAD—Much better. Start- 
ing with the committee’s program to 
eliminate the weaker issues, all the 
German issues were sold a little over 
a year ago. Various others were sold 
from time to time, the latest being 
the Rio Grande Do Sul and the State 


Securities Discussed In This Meeting 











— ann A IssUE Book an 5 
BB | $5,000.00|W. F. Hall Ptg. Co. Ist and Coll. 514’s due 1947 78 | 72% 
AA | $5,000.00/Morris & Essex Ist and Ref. 314’s due 2000..... 90 971% 

A | $5,000.00|Chicago Daily News Deb. 6’s due 1936.......... 98 100% 
AAA | $10,000.00|Chesapeake & Ohio Ref. and Imp. 414’s due 1993 100 112 
BBB | $10,000.00/Portland Gen’! Elec. Ist and Ref. 414’s due 1960 45 55 
CCC | $5,000.00|Gen’1 Public Util. 1st and Coll. 614’s due 1956... 2614 55 
CCC $4,000.00| Western Newspaper Union C. Deb. 6’s due 1944. 40 | 54% 

B_ | $4,000.00/Power Corp. N. Y. Deb. 5}4’s due 1947......... 80 90 

AA | $10,000.00|Dominion of Canada 5’s due 1952.............. 100 | 111% 
AA | $5,000.00| Province of Ontario 5’s due 1959...............| 100 119 

A | $5,000.00/Kingdom of Norway 5}4’s due 1965............ 98 102% 

BBB | $5,000.00|Rep. of Argentine 6’s due 1957................ | 98 92 
BB | $5,000.00\Rep. of Poland 6’s due 1940................... | 80 78% _ 
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of Sao Paulo. As you all know theg 
sales were advantageous ones, for 
if we had held them until now, the 
market value would be much leg. 
There are remaining in the list only 
five issues, totaling in par amount 
$30,000 with a total book value of 
$28,800. A recent market value of 
$30,768. Of these five issues, three 
are in investment class rating, the 
other two below. 

ALDRED—Lets go over each one 
and if any change is suggested, set. 
tle the matter—as long as Constad 
has the information assembled. 

CONSTAD—The first issue is the 
Dominion of Canada 5s, due 1952, 
rated AA. There are $10,000 par 
value in the account, carried at a 
book value of par and with recent 
market of 11114. 

SAMPSON—That issue is all 
right, in my opinion. Canada is not 
involved in the political troubles 
that other countries, such as in En. 
rope, seem to have with the neigh- 
boring ones. Somehow, that issue 
strikes me as the kind of foreign 
credit we should confine ourselves to. 

CONSTAD—The next issue is 
very like it, the Province of On- 
tario 5s, due 1959, also rated AA. 
There are $5,000 of those carried at | 
par with recent markets around 113. 
The third issue in the investment 
class is the Kingdom of Norway 5\s 
due 1965, rated A. There are $5,000 
par value of these at a book value of 
98, the recent market being 102. 

MARSH—I think that 
also a proper one for the account. 

































ALDRED—So far so good. How § 





about the others? 

CONSTAD—The next one is the 
Argentine 6s, due 1957. This is 4 
BBB rating, there are $5,000 at a 


(Continued on page 168) 
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How | Stopped 


Runaway Loans. 


This banker’s experience 
is based on a situation the 
editors have discovered is 
general throughout the 
country. There are run- 
away loans in every city 
and town. Every one is a 
loss to the local bank. 
Here is a plan to get these 
loans into your own bank. 


HIS story is best told in the 
[Proras of the banker who told it 
to me. The bank is in a Minne- 
sota town only a short distance from 
the South Dakota line. The town is 
a small railroad center with consider- 
able activity that has maintained a 
fairly stable business throughout re- 
cent years. The lines of business are 
varied enough to provide continuous 
turnover of the money invested in 
local enterprises. 
Here is the story in the banker’s 
own words: 


NE evening I passed the home 
of one of my bank customers 
who is particularly interested in 
flowers. He called me into his yard 
toe look at some unusually large dahl- 
ias he had grown and I found it so 
pleasant sitting on a bench near the 
flower garden, that I stayed for about 
an hour talking with this man. At 
first the conversation was largely 
about flowers, but I finally turned it 
to business—to his business. This 
man had been a dealer in coal and 
wood for a great many years. He 
had seldom borrowed from the bank. 
In fact, he had not borrowed for 
several years. In the course of the 
conversation, I asked him how much 
coal he handled in the course of a 
season. He replied, ‘‘ About $40,000 
worth.’’ 
I was astonished. I knew that he 
did not have $40,000, or even $10,- 





Joe discovered that he was paying an 
extra charge, when he bought feed on 
consignment, that was several hundred 
dollars more than the interest on a loan 
at the local bank. 


000 in his bank account at any time. 

‘Where do you borrow money to 
handle that large an inventory?’’ I 
asked. 

**T don’t borrow it,’’ he said. 

‘*You do not have an operating ac- 
count in some other bank, do you?”’ 
[ asked. 

**No, all my money is in your 
bank.’’ 

‘*Charley,’’ I said, ‘‘a great light 
is dawning on me. I have neglected 
you and your business, and my bank 
has suffered. How do you handle 
$40,000 worth of coal without bor- 
rowing any money ?”’ 

‘*Very simple,’’ explained Char- 
ley. ‘‘The wholesale dealer in Du- 
luth carries me.”’ 

I hardly knew what to say next. 
I really was stunned to think of the 
neglect of this account that had 
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caused the bank considerable loss of 
interest. 

**So you borrow money in Du- 
luth?’’ I soliloquized. 

**No,’’ answered Charley, ‘‘I don’t 
borrow any money at all. The whole- 
sale dealer carries me.”’ 

**Yes,’’ I said, ‘‘I know. But the 
wholesale dealer borrows money from 
the bank in Duluth to carry you. He 
charges you for it in the price of 
your coal.’’ 

**Oh, no, he doesn’t,’’ said Char- 
ley, ‘‘I pay the regular price.’’ 

**Certainly,’’ I replied, ‘‘but if 
you would pay your wholesale dealer 
in Duluth cash on delivery for every 
carload of coal, you would get a cash 
discount that would be much more 
than the cost of borrowing the money 
at my bank. You could make money 
by borrowing at my bank to take 
up your bills of lading—a lot of 
money, and the bank would make a 
profit too. 

**Charley, I am ashamed of my- 
self for never having asked you 
about this before. We have both 
been losing money and didn’t realize 
it. It’s not your fault, though, it’s 
all mine, but let’s get down to busi- 
ness now, and figure out how to stop 
this loss. 

‘*Suppose you come up to the bank 
tomorrow and bring along the in- 
voices of coal you have paid during 
this last season. We’ll figure this 
thing out, and I’ll show you at once 
how we can both make money that 
has been running away.’’ 

After I arrived at home that eve- 
ning, that phrase ‘‘runaway money”’ 
gradually changed itself into ‘‘run- 
away loans’’ in my mind. 

‘*That’s what happens,’’ I said to 
myself. ‘‘There are a lot of runaway 
loans in this town. They run away to 
Duluth ; they run away to Minneapo- 
lis; they run away to Chicago; they 
run away to Sioux Falls. They run 
everywhere except into my bank. 

(Continued on page 164) 
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UR American system of bank- 

Q ing has survived more trying 

conditions than any other 
banking system in history.’’ 

That is the first sentence in the 
foreword of this new book written by 
John Y. Beaty, editor of Rand M°- 
Nally Bankers Monthly. The second 
sentence is complimentary to our 
banking system also. It is: ‘‘Fur- 
thermore, it has aided the rapid ad- 
vanee of the United States, which 
has now become the richest nation on 
the globe, more than any other one 
factor.’’ 

Mr. Beaty describes the purpose 
of the book in one paragraph in the 
foreword as follows: ‘‘The purpos2 
of this book is to show depositors the 
routine required for judging the 
suecess or lack of success in the 
management of any bank. The 
routine is simple. The whole process 
of banking is easy to understand, 
and it is not difficult to get the neces- 
sary information on which to base 
judgment. Dozens of bankers have 
readily answered the necessary ques- 
tions for me and for others, and it is 
the author’s hope that this book may 
serve to show you what to do and 
will inspire you to do it.’’ 

During the ten years that Mr. 
Beaty has been editor of this maga- 
zine, he has studied depositors and 
borrowers even more than bankers 
themselves. In his task as manager 
of a clearing house of ideas, he real- 
ized that most of the bankers’ prob- 
lems are with the banks’ customers. 

He has traveled extensively 
throughout the United States during 


How To Use This Book— 


1 Read it yourself to get ideas 
for explaining banking to your 
customers. 


2 Make sure that every direc- 
tor has an opportunity to read it, 
for it gives directors ideas that 
will enable them to make the 
bank more profitable. Each chap- 
ter might well be the basis for dis- 
cussion at one directors’ meeting. 
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“How To Understand Banks” 


Here is a review of a new book which, for the 
first time, explains banks in a way that any 
bank customer can understand. 
mended for the use of bankers in educating 
their customers. It is reviewed by the secre- 
tary of the Financial Advertisers Association. 


It is recom- 


By PRESTON E. REED 


these ten years; has talked with 
hundreds of bankers and thousands 
of bank customers. When the years 
of bank runs made history, the like 
of which had never been made be- 
fore, he saw that something must be 
done to educate bank depositors. 
During the days of those runs, every 
book on banking was withdrawn 
from libraries and there was a wait- 
ing list of others who wanted to 
learn about banking. But, unfor- 
tunately, not a single one of those 
books had been written for deposit- 
ors. Heretofore the books about 
banking have been written largely 
for college students, and for bankers 
themselves. 

As you will see from the quotation, 
the author makes the readers feel 
that it is easy to understand banking ; 
and he explains every step in the 
banking process that should be 
known to depositors in clear, under- 
standable language. More than that, 
he makes all of the principles actually 
fascinating by illustrating them with 
many true cases. 


In reviewing this book, I can do 


3 Suggest the book to cus- 
tomers. 


4 Keep a few of the books on 
hand to sell or lend to customers. 


5 Suggest the book to the local 
bookseller with the promise that 
you will send your customers to 
his store to buy it. 


6 Suggest the book to local 






no better than quote the chapter 

titles as a means of making clear 

what the book contains. The chapter 

titles are as follows: 

‘*What Makes A Safe and Success- 
ful Bank 

‘*Who Is Responsible For the Safety 
and Suecess of a Bank 

‘How Directors’ Responsibilities 
Are Carried Out 

‘‘How A Bank’s Work Is Divided 
Among Its Officers 

‘‘How To Get -Information About 
Your Bank 

‘‘There Are 47 Kinds of Lending 
Agencies 

‘‘A Depositor’s Relations With His 
Bank 

‘‘How Banks Secure An Income 

‘*How To Establish Your Credit 

‘*How Banks Protect Themselves In 
Making Loans 

‘*How To Borrow On Real Estate 

‘“How Even Good Loans Sometimes 
Handicap a Bank In An Emer- 
gency 

‘“What May Cause A Bank To Sus- 
pend 

‘‘How A Weak Bank May Be Saved 





service clubs as material for meet- 
ings. One or more members 
might be assigned to review parts 
of the book at different meetings. 
This will be welcomed by clubs 
that find it difficult to get outside 
speakers. 


7 Suggest the book to teachers 
of economics and business in local 
high schools and colleges. 
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Ten MILLION WORDS 





have been published in 


the last three years for the purpose of helping the 


public to misunderstand banks. 


At last a few 


thousand words have been written on “How To 


Understand Banks.” As 


publishers for bankers, 


Rand M¢Nally & Company have urged that pub- 
lishers for laymen give this wide-open publishing 
opportunity some effective attention. 

It pleases me to note that one of our own 
editors and an aggressively conservative publisher 
have produced this practical approach to the solu- 
tion of a pressing public problem. 


G. Prather Knapp 


Director, Rand M@Nally Banking Publications 


‘American Banks Are the Most Use- 
ful Banks in the World”’ 

As executive secretary of the Fi- 
nancial Advertisers Association, I 
am almost constantly being asked 
for explanations of various phases of 
banking—explanations that deposit- 
ors will understand and appreciate. 
It is with a great deal of pleasure, 
therefore, that I welcome this book, 
which explains everything about 
banking that depositors ought to 
know. 

I know that bank officers will be 
particularly pleased with the em- 
phasis the author places upon the 
work of the directors. In chapter 
two, he says, ‘‘The directors are the 
ones who are responsible to the stock- 
holders, to the depositors, and to 
the government for the safe conduct 
of the institution. This being true, 
it is, of course, necessary that di- 
rectors give real attention to their 
banks. 

‘Understanding who is really re- 
sponsible, the depositors will not 
place too much blame upon em- 
ployees, if they are not satisfied with 
the way the bank is run, but will 
present their cases to the board of 
directors. This is usually done 
through an officer who is also a di- 
rector.’’ 

It seems to me that the explana- 
tion of the directors’ relation to the 
suecess of the bank, given in this 
book, makes the book highly essen- 
tial as a handbook for all of the 
directors of every bank in America. 
The author does not make the di- 
rector feel that he has assumed a 
great liability when he becomes a 
director, but rather makes him feel 
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that he has been recognized as one 
of the most important successful 
business men of the community. A 
director, after reading this book, will 
feel that helping his bank to sueceed 
is a real opportunity and an honor. 
When directors can feel that, they 
are going to do a great deal more to 
help officers make the bank succeed. 

This book is written primarily for 
depositors, and I know that bankers 
will do a great deal to see that it 
gets into the hands of depositors and 
will want to have copies for them- 
selves, for the bank can promote its 
own interest in at least seven ways as 
follows : 

Any bank officer will benefit by 
reading the book himself in order 
to get a simple method in mind of 
explaining the various phases of 
banking to customers. Many bank- 
ers are called upon to give talks to 
service clubs, high schools, and grade 
schools, and the simple explanations 
in this book can be used as a text 
for such-talks.. As a matter of fact, 
the explanations are so clear and 
simple that high school students 
would find it easy to understand 
banking, when explained to them in 
this way. 

The second suggestion on the use 
of the book is to make sure that every 
director of your bank has an oppor- 
tunity to read it, in fact, each chapter 
might well be used as a basis for 
discussion at one directors’ meeting. 
NTL NEES SL TES ELIE ATE 

“How To Understand Banks” 
is published by Business Publica- 
tions, Inc., 400 W. Madison St., 

Chicago, at $2.50 and is sent on 

approval. 
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When local business men know the truth 
about banking as explained in “How To 
Understand Banks,” they will help their 
banks operate more profitably. When 
they know why a commercial bank must 
turn down some types of loans, they will 
not ask for loans of that type. 


I know of one bank cashier who has 
made it a plan to use a part of each 
directors’ meeting as a school for the 
directors. 

The third way is to have an officer 
suggest the book to customers. Some 
officers may like to keep a few of the 
books on hand to be sold to eustom- 
ers, or in some cases, to be given to 
an important customer with the 
bank’s compliments. 

Certainly, a banker will be im- 
proving his own situation if he sug- 
gests that the local bookseller keep 
this book in stock with the promise 
that the bank officers will send cus- 
tomers to the store to get it.. 

It would be a good idea to suggest 
the book to- local service clubs as 
material for meetings. One or more 
members might be assigned to review 
parts of the book at different meet- 
ings. This will certainly be wel- 
eomed by clubs that find it difficult 
to get outside speakers. The best 
way, of course, is for a bank officer to 
base one or more talks on the ma- 
terial in the book. One way to get 
invitations to make such talks is to 
have your own public relations man 
suggest the idea to the officers. of the 
service clubs. : 

Another idea is to suggest the 
book to teachers of economics and 
business in local high schools and 
colleges. 

(Continued on page 163) 
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Greeley’s famous definition 

of news: ‘‘It isn’t news when 
a bank advertises in the usual way 
but it is news when it advertises 
those businesses that make possible 
the bank and the community.’’ 

The New First National Bank of 
Marietta, Ohio, opened for business 
on February 1, 1934, following an 
intensive county-wide advertising 
and sales campaign which resulted in 
the purchase of stock by hundreds 
of citizens throughout the city and 
county. 

The new bank was organized to 
succeed the (Old) First National, 
which had closed and failed to re- 
open following the moratorium in 
March, 1933. Over two million 
dollars of deposits were impounded 
in checking and savings accounts in 
the Old Bank, along with approxi- 
mately another million in Trust Cer- 
tificates. 

Such a failure, in this town of 
15,000, naturally gave the people’s 
morale the proverbial set back. But, 
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A Community Institution In Fact 
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Too often banks “just grow”, like Topsy. The New 
First National of Marietta, Ohio, decided to create 
a place for itself in the community, using modern 
The advertising manager 
describes how the program has been worked out. 


merchandising methods. 


fortunately, the comptroller sent to 
take charge of the Old Bank a con- 
servator—Carl F. Mead, of Cleve- 
land, Ohio—who not only knew his 
banking but showed a willingness to 
aid in meeting the local banking 
problem. 

A committee of stockholders was 
appointed to work with the conserv- 
ator, to determine what could be 
done about reorganizing and re- 
opening the Old Bank. When this 
was found to be too great a task, 
an alternative step was proposed: to 
organize the New First—the New 
Bank to be a new institution, start- 
ing from ‘‘seratch’’, with an entire- 
ly new set-up. 

The campaign organization, under 
competent local leadership, went at 









its job just as if it were selling a new 
product in a given territory. First 
there was laid down a barrage of 
newspaper and direct mail advertis. 
ing, which campaign was not only 
informative as to the plan for and 
purpose of the new bank, but made 
the appeal on the grounds that it 
was a ‘‘community affair’’, either 
directly or indirectly affecting every 


citizen in the county. 


The closing 


of the old bank was pictured as 4 
calamity, presenting an emergency 
which could be met only by ‘‘county- 
wide, unified community action”. 
The keynote of the campaign hit the 
spot with a people who prided then- 
selves in having met every previous 


emergency. 
Concurrently with the publicity 





Examples from the two special advertising series which the 


bank has run in behalf 


of the community. 


“The Bank 


Messenger” is a monthly bulletin mailed to all stockholders. 
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ar erhaps you don’t expect to 


start a new bank in 1935. 


But 


there is a message for you in 
this article, just the same—a 
message of live, constructive 
community-bank relationships. 


By 


JAS. H. WARBURTON 


campaign, speakers addressed service 
clubs, mass meetings, women’s or- 
ganizations and various groups 
throughout the city and county. 
Each of the service clubs and com- 
munity welfare organizations was 
asked to furnish workers for the 
actual stock selling campaign. They 
responded without exception, with a 
total of over 150 to take the field. 
There were about 2,000 prospect 
eards for the city and near the same 
number for the county—of whom 
750 were ‘‘sold’’ to go over the top. 
One of the early acts of the New 
Bank’s board—even before its doors 
were opened to the public—was to 
formulate and launch a program of 
‘““merchandising’’ the new institu- 
tion to its prospective ‘‘market’’. 
It is this ‘‘merchandising program’’ 


which is the real meat of this article. ° 


The job of selling the new bank’s 


How The New Bank 
Was Started 


1 An educational campaign by 
newspapers and direct mail 
stressed the county-wide impor- 
tance of the new bank. 


2 Speakers addressed service 
clubs, mass meetings, women’s 
organizations, and so on, 
throughout the county. 


3 Each club and organization 
furnished workers for the actual 
stock selling campaign. 


4 Solicitations were made to 
4,000 carded prospects through- 
out the county—750 were sold, 
absorbing all the available shares. 





One of a series of weekly manufacturing displays erected 


in the bank lobby. 


stock—during a period when bank 
stock was considered about the poor- 
est of all buys—was such a success 
that it was decided to use the same 
media—newspaper space and direct 
mail material—in selling the bank 
to depositors. In the preparation of 
this new advertising campaign this 
rule was adopted: No ads were to 
be of the formal, cut-and-dried sort, 
merely admonishing people to ‘‘save 
for a rainy day’’. Thus far every 
piece of copy has been written by 
a regular member of the bank’s staff. 
The aim is to have each ad carry— 
in a newsy, warm fashion—informa- 
tion about the bank, its progress, the 
services offered or—in the case of 
two special series which will be ex- 
plained presently—a co-operative 
contribution to the community. 
The New Bank being the result of 
county-wide support, this appropri- 


ate slogan was adopted: ‘‘ Founded 
Upon A _ County-Wide, Unified 
Community Spirit’’. In all contacts 
with and printed messages to the 
public the idea of a ‘‘county unit’’ 
is put forward—the pull together of 
city and rural sections for their 
greater common weal. And that the 
bank is a county-wide, rather than 
a city-confined institution. 

For instance, one of the special 
series of newspaper ads, referred to 
above, was devoted entirely to the 
agricultural industry of Washington 
county. There were six of these ads, 
the first of which was headed, ‘‘ Cash 
Values of County Crops’. The 
other five told of the values of our. 
truck, fruit, poultry, live stock and 
general crops. The appeal was made 
to city and town folk of the county 
to support their farm industry. 

(Continued on page 165) 


How The County Educational Campaign 
Has Continued 


One stockholder from each of 
22 townships serves on an 
advisory committee, meeting 
periodically with the president. 


Stockholders are kept acquaint- 
ed with bank activity and progress 
by a monthly bulletin. 


To “keep the community sold” 
on the new bank, a newspaper 
and direct mail campaign was 
developed. 

Ads avoid formal bank copy 
style—give newsy human infor- 
mation of the bank and its 
services. 
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A special advertising series 
described the agricultural indus- 
try of the county. 


A second series described, in 
turn, each of the 26 industries 
of the city. 

Local manufacturers took turns 
in using a display booth on the 
banking floor. 

The special manufacturers’ - 
series and the weekly exhibits 
were given prominent editorial 
comment by the daily paper. 

Deposits have grown steadily 
from the beginning. 
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A Bank’s Insurance Program 


Here is the answer to the question of a reader on a sub- 
ject that grows in importance as new laws are enacted by 
state legislators. It is from the experience of the cashier 
of the National Bank of Detroit, Detroit, Michigan. 


HE following question was 
ike by 8S. H. Davis, president 

of the Park National Bank of 
Kansas City, Missouri: 

‘*T would like to have this question 
answered. What forms of insurance 
should be carried by a bank against 
theft, holdup, robbery and forgery, 
fidelity, box, and so on? What ‘set 
up’ would effect the best and widest 
protection for the least eost—viewed 
from both primary and secondary 
eoverage—efficiency and economy ? 

** An insurance man would be your 
first thought—he is a 
salesman and he has to 
sell. I would like to see 
this question answered 
by a buyer of protec- 
tion rather than by a 
seller. Some one who 
has the bank view 
point.”’ 


The Author’s 


Answer 


HE insurance re- 

quirements of a 
bank the size of your 
inquirer, the Park Na- 
tional Bank of Kan- 
sas City, whose total re- 
sources, I believe, are 
in the neighborhood of 
$1,000,000, can hardly 
be compared with the 
requirements of a bank 
the size of the National 
Bank of Detroit with 
resources approaching 
the $300,000,000 mark. 
The exact set-up of a 
bank would have to be 
known in order to work 
out an insurance pro- 
gram that would meet 
its particular needs. 
However, I shall be 
glad to tell you some- 
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By ELBERT S. BURNS 


thing about my ideas in a general 
way on the subject and to point out 
some of the possible differences be- 
tween the requirements of a large 
bank and a small one. 

Probably the most important sin- 
gle item of insurance which a bank 
carries is the Bankers’ Blanket Bond, 
the broadest form of which is Form 
8 Revised. The coverage under this 
form ineludes the following: 


A bank’s insurance set-up, in the opinion of the author, is in- 
fluenced to some degree by the size of that bank, but the keystone 
of the coverage should be some form of the Bankers Blanket Bond. 


A—Fidelity. Any loss througt 
any dishonest or criminal act of en. 
ployees. 

B—Robbery, Larceny, Burglary, 
Theft, Hold-up, Misplacement or 
Destruction of Money or Securities 
While property is within any of the 
insured’s offices or within any recog. 
nized places of safe deposit within 
the United States or Canada, or with. 
in the premises of any of the in. 
sured’s bank or correspondent banks 
or lodged or deposited by the in- 
sured in the ordinary course of 
business for exchange, 
conversion or _ regis 
tration with the issuers 
thereof, or while in 
transit within the 
United States or Can- 
ada or outside the 
United States or Can- 
ada, but within 20 miles 
of any of the insured’ 
offices, but in eithel 
ease in the custody of 
any employees of the 
insured. 

C—Forgery. Forged 
or altered checks, ot 
checks bearing forged 


endorsements or certifi- f 


cations; also withdrav- 
al orders, and so on. 

It may be desirable 
for a small bank to 
take out Form 2 of the 
Bankers’ Blanket Bond 
instead of Form 8. The 
chief differences in 
these forms, I believe, 
are that Form 2 does 
not include Misplace- 
ment or Forgery, not 
does it contain a retro- 
active reinstatement 
clause which reinstates 
losses as they occur. 
Losses are reinstated 
under Form 2 as of the 
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date of notice and only as respects 
losses Sustained thereafter. If we 
gssume a coverage of $50,000, for 
instance, with not more than 25 em- 
ployees, I am told that the annual 
est of Form 8 would be $1,996.50, 
plus the cost of the forgery clause 
which is computed upon the number 
of active commercial accounts in the 
bank. The cost of a Form 2 bond for 
the same amount, I am told, would 
be $1,134.37, or $1,409.37 including 
misplacement up to $25,000. The 
premium for full forgery coverage 
under Form 8 Revised is ‘40 cents 
per account. It is considerably less 
with a loss deductible clause, as for 
instance $1,000 deductible costs only 
13 eents per account. 

If a limit of $50,000 under the 
Bankers’ Blanket Bond were not con- 
sidered sufficient as respects bur- 
gary or robbery, an excess bur- 
glary and robbery policy could be 
taken out. The cost for this would 
be determined by the protection af- 
forded. 

It may also be desirable to have 
a securities bond. This coverage is 
in two forms—Standard Form No. 3 
and Standard Form No. 4. The main 
purpose of these bonds is to afford 
the insured coverage against loss 
arising out of transactions involving 
securities which have been forged, 
raised, or otherwise altered, or lost 
or stolen from the rightful owner. 
The principal features of Form 3 are 
as follows: 

A—Covers the insured against 
losses where it has purchased for its 
own account or for the account of an- 
other, or taken as or applied as col- 
lateral to any loan, securities which 
have been forged, raised, or other- 


Ask Questions 


All readers are invited to ask 
questions on any pertinent bank- 
ing subject. The editors will 
undertake to get the answer from 
someone who has had enough 
experience with the problem to 
give a reliable and authoritative 
opinion. 


wise altered, or lost or stolen. 

B—Covers losses on such securities 
sold as broker or agent for another. 

C—Covers losses sustained through 
guaranteeing and witnessing of sig- 
natures on assignments and endorse- 
ments and so on, on securities as 
defined in the bond. 

Form 4 affords protection mainly 
against risks attendant upon the 
operation of a stock transfer depart- 
ment. It covers losses arising when 
the insured has countersigned or 
validated as transfer agent or regis- 
tered as registrar, or issued as agent, 
certificates of capital stock against 
any such instruments which shall 
have been forged, counterfeited, 
raised, or otherwise altered, or lost 
or stolen. 

Full coverage at manual rates un- 
der both these bonds, we have caleu- 
lated would cost our bank approxi- 
mately 65% of coverage per annum. 
This unreasonable figure, however, 
is due to our having branches. With- 
out any branches the cost would be 
reduced to approximately 1214% of 
coverage per annum. Almost one- 
half this amount is for the clause 
covering promissory notes, including 
mortgages. The premium is figured 


separately for each clause so that a 
bank need take only that coverage 
which it desires, and in ease of a loss, 
the reinstatement premium would be 
eomputed on only the particular 
clause under which the loss occurred. 

If a bank conducts a safe deposit 
box business, I would recommend 
that it carry safe depository liability 
insurance unless its business is so 
small as to make the cost prohibitive. 
This coverage, which is compara- 
tively new, protects the bank against 
liability imposed by law for loss or 
destruction of, or damage to property 
in the safe deposit boxes. 

There are two methods of comput- 
ing the premium on this policy. The 
cost in the one case is based upon the 
amount of insurance carried, the rate 
being $5 per $1,000 minimum prem- 
ium, $500 for the first location, and 
$100 for each additional location. 
The other is based upon the number 
of boxes, both rented and unrented, 
which a bank has, the rate depending 
upon the amount of coverage. The 
rate on $100,000 or less, for instance, 
is 10 cents per box, with a minimum 
premium of $350 per location. A 
bank having a large number of boxes 
would probably find it profitable to 
have the premium based upon the 
amount of insurance, while a bank 
having a small number would proba- 
bly effect a saving if the premium 
were computed on a per-box basis. 

In addition to these types of in- 
surance which I have mentioned, I 
would consider the following as be- 
ing of almost equal importance: 

A—Fire. On a bank’s premises, if 
it is owned, as well as on the con- 
tents, namely furniture and fixtures, 

(Continued on page 160) 


Nine Important Types Of Insurance For Banks 


1 The most important item of 
bank insurance is the “blanket 
bond”, Form 8 revised, which 
covers fidelity, robbery, larceny, 
burglary, theft, holdup, misplace- 
ment, destruction and forgery. 


2 Form 2 of the blanket bond 
might be used by smaller banks 
at a saving in premium. 


3 Protection against loss from 
forged securities (either those 
held by the bank, or those de- 
posited as collateral) is provided 


by a Standard Form Securities 
Bond. 


4 Protection may be had 
against losses of customers’ prop- 
erty in the safe deposit vaults. 

5 A co-insurance plan of fire 
insurance on all the buildings 
and contents owned or held in 
trust by the bank will save 
money. 

6 Public liability protection 
may be obtained on all real estate 
owned and/or rented or held in 
trust by the bank. 
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7 Some states require insur- 
ance to cover workmen’s com- 
pensation claims. 


8 The maximum amount of 
insurance on registered mail that 
can be taken out through the 
post office is $1,000. 


9 Unless the bank carries a 
Non-ownership Automobile Pol- 
icy, all employees should have a 
clause in their liability policies 
to include protection to the bank 
when they are using their own 
cars on bank business. 
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A review of the banking changes, as reported to 
Rand M£Nally Bankers Directory during the year 
1934, shows a total of 671 new banking offices, 
including branches, new banks and reopened banks. 














By JOHN 


HE year 1934 recorded the 
UL sna decline in number of 

banks since 1921. While the 
table below shows 966 offices elim- 
inated, most of those were really 
eliminated over a year ago, because 
over 900 of them have been operating 
on a restricted basis since March, 
1933. 

Local business men have not lost 
confidence in the banking business. 
This is apparent from the fact that 
1934 saw the organization of 349 
new banks. In addition to this, 177 
banks were reopened and 145 new 
branches and offices were provided. 
This makes a total of 671 new bank- 
ing offices. 


Y. BEATY 


These are well distributed through 
most of the states. However, Penn- 
sylvania holds the record for organiz- 
ing the largest number of new banks. 
Pennsylvania’s total is 44. The next 
largest number of new banks organ- 
ized is in the state of Illinois with 25. 
Next comes Iowa and Missouri with 
24 each. Only six states reported no 
new banks organized. These states 
are Arizona, Connecticut, Idaho, 
Montana, Nevada, and Utah. There 
were no new banks organized in the 
District of Columbia. 

Michigan showed the largest num- 
ber of banks reopened with 63. 
These were banks that had been 
operating under conservators. 


Banking Changes Of 1934 








Ohio reopened 25 and Illinois re. 
opened 18. The reopenings in other 
states were all less than 10 per state. 

The table shows 30 new banking 
offices in Iowa under the heading 
of branches. These are not callej 
branches in the state of Lowa, due to 
the banking law, but are referred ty 
as ‘‘offices.’? They are, however, of. 
fices in towns other than the tow 
in which the main bank is located. 

In the same way, Wisconsin desig. 
nates its branches by a different 
name, calling them ‘‘receiving and 
disbursing stations.’’ Twenty-four 
of those were opened in Wisconsin. 
North Carolina opened 16 new 
branches. New York opened 11 
Twenty-three other states opened 
new branches, as shown in the table. 
Because of the large number of con- 
servator banks reopened as _ banks 
operated by the owners, Michigan 
has credit for more new banking 
offices than any other state—a total 
of 84. 

The accompanying table also shows 


(Continued on page 161) 


The following tabulation is based on reports made to Rand M@Nally Bankers Directory up to January 20, 1935. 
Over 900 of the banks eliminated had previously operated on a restricted basis. 
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10 LARGEST BANKS USE RECORDAK 


Odd check fails to stump Recordak Also in Hundreds of 
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Survey Shows Swing 
to Photographic 
Accounting 
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Combined Savings 
Total Thousands 


NEW YORK, N. Y. Results of a 
newly completed survey show that 
the ten largest banks in the country 
are all Recordak equipped. 

These banks are the leaders of 
American finance. They must neces- 
bon a ’ sarily keep their operating methods 
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By W. S. GUILFORD 


BOY jumps off the school bus, 
A runs into the house, changes 

his clothes, and goes out to 
the barnyard to see his pigs. 

This boy is studying agriculture 
in the high school and has this pen 
of pigs entered in the state fair com- 
petition for 4-H Clubs. 

A man drives into the yard. 

‘Why, hello, Mr. Madden! I’m 
sure glad to see you. Take a look at 
these pigs. They are a lot better than 
the ones I had last year. See how 
much better they stand up on their 
toes and how much smoother they 
are. And there are no slack heart 
girths nor sloping rumps in this lot. 
I’ve changed the feed a little, too. 
I’m out to win the Bank of America 
trophy this year for the best pigs in 
the state. Say, it certainly was 
mighty nice of you to make that fine 
talk about 4-H Clubs and Future 
Farmers at the Rotary Club.’’ 

This gives you a little glimpse into 
the activities of Mr. Madden, a key 
banker. 

In the new bank management text 
book of the American Institute of 
Banking, at the bottom of the list of 
American Bankers Association activ- 
ities, is the Agricultural Commis- 
sion. The foundation or bottom man 
of this part of the organization is the 
key banker. But certainly his im- 
portance and possibilities are not 
indicated by this unintentional plac- 
ing. 

The American Bankers Association 
has four divisions: National—State 
—Savings—and Trust ; two sections: 
American Institute of Banking, 
and State Secretaries; two depart- 
ments: Protective, and Legal; an 
Economies foundation ; and six com- 
missions: Public Relations, Educa- 
tion, Economie Policy, Commerce, 
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Good Will Among Farmers 


In those counties having a “key 
banker’’, a close contact is main- 
tained with farmers, as described 
here by the vice chairman of the 
agricultural committee of the 
California Bankers Association. 





Management, and Agriculture. 

In each state there are agricul- 
tural committees of the State Bank- 
ers Association. The chairman of the 
agricultural committee appoints a 
key banker in each county. There 
are key bankers in 2,487 counties in 
the United States—three-fourths of 
the total number of counties. In 
California, the key banker is the 
county representative of the State 
Agricultural Commission. Califor- 
nia is the only state in the Union 
which dignifies its agricultural work 
by the name Commission. 

The key banker is not paid except 
by the knowledge that if he takes an 
interest in the agricultural activities 
of his county and brings about a 
closer understanding between the 
bankers and the farmers of his coun- 
ty, he is doing a service of great 
value, not only to his own bank but 
to banking generally. 

The key banker works in close 
touch with the farm adviser. He is 
usually an active member of the agri- 
cultural committee of the Chamber 
of Commerce. He works with the 
Farm Bureau and the Grange. He 
is often counselor and adviser to the 
4-H Club boys and girls and to the 
Future Farmers of America. 

The key banker appoints a com- 
mittee of bankers to serve with him 
in helping to do everything possible 
in his county to advance banking and 
agriculture. 

In California we have been partic- 
ularly fortunate in having, as chair- 
men of the agricultural committee of 
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the State Bankers Association, mey 
of broad vision and untiring energy, 
who have given freely of their time 
to promote the work of bank-agrieul. 
tural co-operation. Some of thege 
men are O. W. Jarvis, Arthur Har. 
ris, Arthur Walden, and J. E. Hun. 
toon. I can say, in all fairness, that 
these men have carried on this work 
against the odds of lack of sympathy 
and understanding on the part of 4 
large part of the rank and file of the 
banking fraternity in the state. This 
is a perfectly natural situation, how. 
ever, because bankers are busy and 
some have been little concerned with 
the creation of good will and conf- 
dence among farmers or people gen- 
erally. Some figure it beneath their 
dignity or a waste of time to attend 
farmers’ meetings, or to take an in- 
terest in farmers’ activities. 

If the agricultural committee and 
the key banker are to do all of the 
things it is possible for them to ae- 
ecomplish for banking, the senior 
executives of the banks of a county 
must work with the key banker and 
give this work the recognition to 
which it is entitled. This will be 
done when senior executives under- 
stand that the key banker can be of 
use in maintaining confidence in 
banking to a greater extent than any 
other contact agency now being fos- 
tered by the American Bankers As- 
sociation. He comes in closer contact 
with farmers, service clubs, agri- 
cultural workers, and the boys and 
girls on the farms, than anyone else 
in the banking business. 




















































































































































































































A Bank’s Insurance Program 
(Continued from page 157) 
and so on, also on its real estate 
either owned or held in a trust ¢a- 
pacity. I believe in planning cover- 
age on a 90% or 80% co-insuranee 
clause basis to secure a low premium 
rate per thousand—but actually in- 
suring, however, for the full 100% 
eost or replacement value after de- 
ducting depreciation therefore for 
the full period owned and at the 
average depreciation rates used by 
the insurance companies in settling 
claims on each class of asset insured. 
The initial set-up for insurable val- 
ues would start from original cost 
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yalues, deducting therefrom depre- 
ciation at said aeceptable deprecia- 
tion rates, from the period of pur- 
chase to the time of set-up, and each 
year thereafter in an amount equal 
to the depreciation for the year at 
the acceptable depreciation rates. 

B—Publie Liability. 1. On bank’s 
premises, either owned, rented, or 
leased, and on its real estate, either 
owned or held in trust capacity. 
2. Elevators in bank premises, either 
owned, rented, or leased, and on its 
improved real estate, either owned 
or held in trust capacity. ‘ 

C—Workmen’s Compensation. 
State laws have different require- 
ments. The premium on this cover- 
age is based upon salaries and class 
of risk. 

D—Registered Mail. I presume all 
banks carry this, as the maximum 
amount of insurance which can be 
teken out through the Post Office is 
$1,000. 

Other forms of insurance which 
may be essential to certain banks are: 

A—Publie Liability, Property 
Damage, and Fire and Theft, on 
automobiles owned by the bank. 

B—Non-ownership Automobile. 
This protects the bank against lia- 
bility arising through the use of em- 
ployees’ cars on bank business. If 
there are only a few employees, it 
might be practical if they all carry 
insurance to include the interest of 
the bank in the individual policies. 
This I believe can be done without 
extra cost on this type of policy. 

C—Steam Boiler. 

D—Plate Glass. 

E—Night Depository. 

F—Riot, civil commotion and ex- 
plosion. 

G—Windstorm. 
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(Continued from page 158) 
the elimination of banks by states. 
According to this table it would ap- 
pear that 966 banking offices were 
eliminated during 1934. It must be 
understood, however, that a large 
part of these banks had been previ- 
ously operated either by conservators 
or on a restricted basis. They really 
were eliminated in March 1933. In 
one column, you see that 201 of them 
Were operated by conservators, but 
the number operated on a restricted 
basis is not shown. A report in the 
January issue of the Federal Reserve 
Bulletin states that 920 were either 


"es accumulated experi- 
ence of The First National 
Bank of Chicago covers more 


than seventy years. 


The 


Divisional Organization since 
1905 has developed direct 
contacts between officers of 


the bank and 


its customers. 


Correspondent banks have 
found the relationships 
under the plan both pleasant 


and profitable. 


The First National 
Bank of Chicago 


Charter Number Eight 


conservator banks or operating on a 
restricted basis. These conservator 
banks were not listed in the final 
1934 edition of Rand M°Nally Bank- 
ers Directory, consequently the total 
number of banks as shown by the 
Blue Book will not decline 966. It 
appears from preliminary compila- 
tions for the first 1935 edition, that 
the number of operating banks will 
be slightly less than the number re- 
ported in the final 1934 edition. The 
count on January 23 was 16,174. 
This is a decline of only 46. 

The Blue Book records, however, 
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show that there are 45 banks still be- 


ing operated by conservators. These 

45 conservator banks are located in 

11 states as follows: California 1, 

Florida 1, Illinois 2, Maine 1, Michi- 

gan 17, North Dakota 1, Ohio 14, 

South Carolina 3, Tennessee 1, Utah 

1, West Virginia 3. Of these 45 con- 

servator banks, 2 are private banks, 

39 are state banks and 4 are national © 
banks. It appears, therefore, that 

the final work of stabilizing the bank- 

ing system by eliminating those banks 
that cannot reopen on an unre- 

stricted basis is nearly finished. 
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We Did Not Print Enough 
About Keokuk 


(Continued from page 137) 
dro Electric Plant was in the course 
of construction, the city was flooded 
with sundry and divers promotion 
schemes but Keokuk bankers held 
aloof and took no interest nor loaned 
their names for such purposes. They 
ean not be praised too highly for 
their action along these lines. 
Keokuk bank executives never 
used their positions to exploit the de- 
positor. I believe they stand alone 
in the nation along these lines. (I 
could write volumes on this subject, 
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from data gathered by personal con- 
tact.) 

Keokuk bank executives were se- 
lected for their knowledge of business 
and not for the reason that ‘‘Pa held 
controlling interest.’’ These execu- 
tives regularly contact the large bor- 
rowers, to see that they do not get 
too far in the ‘‘red”’ for the good of 
the depositor. Old fashioned? Yes, 
but also sound financial sense and 
that is what interests the depositor. 

One statement by a Keokuk banker 
of 50 years ago has always impressed 
me: 

‘To be a successful banker, one 
must stop before entering the bank 
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and divest himself of all prejudice, 
social connections and sentimental 
feelings, leaving them on the top 
step. Otherwise, sooner or later he 
will erash.’’ 

That advice is followed by every 
banker in Keokuk. 

Keokuk did not ‘‘ progress”’ in the 
same way as many other cities of the 
same size did, in the past twenty 


years. But what progress it has 
made, has been stable. Progress 


without stability is not progress. 

Editor’s Note: The city of Keokuk 
was named after a famous Sauk In. 
dian leader, a member of the Fox 
elan, whose name was Keokuk. The 
Indian word Keokuk means ‘‘One- 
Who-Moves-About-Alert’’. Because 
he belonged to the Fox clan, it was 
quite common for the white people 
to refer to old Keokuk as ‘‘the Artful 
Fox.’’ In later years, people of 
Keokuk removed the remains of the 
old chief from where he was buried 
to the town named for him. A bronze 
statue of Chief Keokuk is to be found 
in the city of Washington, D. C. 


A Central Prospect File 


(Continued from page 141) 


ficers concerned have themselves 
hand-picked the prospects from the 
central file records. 

While the central file contains a 
record of all accounts, only a portion 
of these accounts are considered like- 
ly prospects for other business, judg- 
ing from the size of their balances. 
However, all records have to be 
watched closely to single out those 
whose average balances have shown 
sufficiently steady and substantial in- 
crease to warrant a contact for other 
business. It is customary to enter 
the average balances monthly. 

Once every sixty days the central 
file clerk makes a complete audit of 
the individual accounts, paying spe- 
cial attention to those whose average 
balances have shown substantial in- 
creases. She then calls these ac- 
counts to the attention of the bank 
officers to ascertain new business pos- 
sibilities, and on the basis of the in- 
formation thus obtained, she revises 
the prospect lists. The officers there- 
fore have new material to work with, 
and, as a result, can obtain better 
results with their promotional work. 
Being first on the ground in ap- 
proaching an account who has come 
in possession of sizable funds, the 
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bank man can often make a profitable | 
eonnection for his department. 

The difficulty of maintaining a | 
separate prospect file is that unless | 
a trained employee is assigned to 
keep the records up-to-date, they 
will not have much value to the bank 
officers. The prospect file should be 
revised periodically to eliminate 
jead wood and to put the spotlight 
on the most active accounts. The 
trouble with many prospect files is 


that a lot of attention is given to | 
others than those who have already 


satisfactory dealings with the bank. 
Bank officers have a tendency to go 
afar for new business, thus overlook- 
ing green pastures in the near vicin- 
ity. The central file, adapted to 
prospect follow-up purposes, offers 
the only solution to the bank eager 
to cultivate new business in the sim- 
plest and most economical manner. 


A loan officer needs to keep in 
mind that the buyers of any product 


are fickle, in that their demands may | 
change overnight because of the pro- | 
motional efforts of some energetic | 


competitor. 


How To Understand Banks 


(Continued from page 153) 

The book ends as it begins—by 
stating that our American system 
has survived more trying conditions 
than any other banking system in 
history. The last paragraph contin- 
ues: ‘‘It has proved its efficiency by 
making it possible to build up the 
fastest growing and most highly de- 
veloped nation of the world. With- 


out the facilities our banks have | 


provided in all communities, we 
certainly would not have advanced 
as a country, or as individuals, as 
rapidly as we have.”’ 

This book has a feature that sets 
it apart from all others and makes 
it doubly useful. It has a glossary 
of banking terms in which the mean- 
ings of 440 banking terms are given 
in clear, understandable language. 
The terms selected are those that are 
heard by depositors and borrowers. 
They are the terms that are used in 
the book. 








Through the statewide facilities of Bank of 
America, transit items or collections move 
direct night and day. Route your California 
volume through this California-wide bank. 
424 branches in 256 California communities 


BANK of AMERICA 


NATIONAL TRUST & SAVINGS ASSOCIATION 
CALIFORNIA 


Head Offices in San Francisco and Los Angeles—the two Federal Reserve cities 


Bank of America National Trust & Savings Association, A National Bank 
and Bank of America, a California State Bank, are identical in management 











It is to be hoped that we have | 


learned the lesson that eredit should 
be based upon earning records 
rather than upon the capital value 
of the borrower’s property. 
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IE YOU Manage 
a Bond Account 


You will find that the Bondex System gives 
you improved control . . . Because you 
see your holdings and your markets, you 
save time—make decisions promptly and 
accurately . . . Bondex helps to keep your 


bond account safer and more profitable. 


On responsible request, a specimen Bondex 
“Quality Ladder” will be sent without obligation. 


BONDEX , Incorporated 


120 S. La Salle St., Chicago 
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How I Stopped Runaway 
Loans 
(Continued from page 151) 
It’s up to me to stop those runaways. 
I’ll begin at once.’’ 

The next morning, Charley and 
I figured out his situation, and since 
that time Charley and the bank have 
both been making money that former- 
ly ran away to Duluth. 

It just happened that the first man 
(whose loans had been running 
away) who dropped into the bank 
the next morning was Joe Schmidt. 


Joe ran a grain elevator and sold 
supplementary feeds to farmers. I 
motioned to Joe to come over to my 
desk. 

‘*Joe,’’. I said, ‘‘vyou don’t borrow 
enough money from this bank.’’ 

Joe grinned. ‘‘Say I don’t want 
te borrow any money. It’s hard 
enough to make a profit as it is with- 
out paying interest on money.”’ 

‘*But you’re paying interest on 
money,’’ I replied, ‘‘and big interest. 
You’re borrowing money out of 
town.’’ 

‘Listen, don’t tell me what I’m 


An Improved Deposit Ticket 


A new idea in long deposit tickets 
is sent us by S. K. Tuttle, auditor of 
the National Bank of Commerce and 
Trust Co. of Providence, R. I. The 
long ticket is made just twice the 
length of the short ticket and is 
folded in the middle. The depositor 
is asked to fold the ticket and put 
the total deposit at the top instead 
of at the bottom. 

You will see from the illustration 
herewith that this makes it easy to 
list tickets, because when this long 
one is folded, it is the same length 
as the shorter one and also because it 
is not necessary to turn over the long 
one to get the total. 

Another feature is the list of num- 
bers opposite the entries for checks. 
Mr. Tuttle says that his work of ac- 
count analysis is made much easier 
by having these numbers on the 
deposit slip. You can see that if 17 
checks are deposited, the auditor can 
see at once the exact number without 
counting them. This deposit ticket 
is not copyrighted and its features 

ean be used by other banks if desired. 
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Provide a Personal Copy 
for Every Officer 


The First National Bank of State College, Pa., provides 
personal copies of RAND MCNALLY BANKERS MONTHLY for 


all of its key men. 


Other leading institutions throughout the country see to it 
that their key men receive personal copies, because they know 
that RAND MCNALLY BANKERS MONTHLY is the only publica- 
tion on bank management, operation, policies and plans. 


You can provide each of your officers with personal subscriptions at a 
substantial saving by taking advantage of our special group rates now. 


RAND MSNALLY BANKERS MONTHLY 


New York 


Chicago 


doing,’ 
ing any money from anybody.”’ 


‘Where do you buy your feed?” 


I asked. 

“Well, I buy from differey; 
places,’’ said Joe. ‘‘The kind I gelj 
the most of, however, comes froy 
Omaha.’’ 

*‘Do you pay cash for the feed 
when it arrives?’’ I asked. 

““No,”’ said Joe, ‘I have a very 
nice arrangement with the mill there. 
I have a consignment arrangement 
which makes it unnecessary for me to 
pay for the feed until it is sold. The 
mill has been very nice to me and 
the feeds I handle are the kinds the 
farmers like, so why think any more 
about it?’’ 

‘* Just this reason,’’ I pointed out. 
‘*You can make a lot more profit for 
yourself if you buy those feeds for 
cash. Buy them, by the carload, Joe, 
and pay cash for the carload when it 
arrives. The mill will give you a 
much better price. You can afford 
to borrow the money from me to pay 
for the carload, pay the bank inter- 
est, and still have a lot more profit 
for yourself.”’ 

‘“Well,’’ said Joe, ‘‘I don’t know 
—maybe you’re right. Tell me more 
about it.’’ 

I explained to Joe that it cost the 
mill (or any manufacturer) more 
money to sell goods on consignment. 
The cost of the extra expense of sell- 
ing on consignment has to be borne 
by the local dealer. I told him that, 
of course, I did not know what the 
charge was in this case, but we 
eould very easily find out by simply 
writing to the mill and asking for 
the price in carload lots, shipped 
sight draft, bill of lading. 

In a few days Joe came back with 
a big smile on his face, and a letter 
in his hand. 

‘‘Say, you were right,’’ he said. 

After we had finished calculations, 
we found that Joe could add several 
hundred dollars a year to his profits. 
The bank could have a number of 
good loans that formerly had been 
runaway loans, and Joe could proba- 
bly inerease his business by having 4 
better supply of feeds on hand. 

‘*You listen to me, Joe,’’ I said, 
‘*T’ve done this for you. I want you 
to do something for yourself. You've 
relieved your mind of this consign- 
ment situation. You’re in a position 
to get more feed quickly and at an 
advantageous price. Now jump into 
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rrow-| your car and go out through the 
’ country and get yourself a lot of new 
eystomers. Don’t wait for them to 
eome to your elevator. Wherever 
you see a bunch of livestock, stop 
and talk to the farmer. Take samples 
of your feeds along. Tell him what 
you have told me about what they 
will do to inerease the farmer’s 
profit. Get a lot of new customers, 
Joe, that’s the way to make money.’’ 

Needless to say, Joe was so pleased 
that he did just what I told him. 
The first day, he secured three new 
customers. He made it a: practice 
after that to drive through the coun- 
try at least one or two days every 
week. Joe has one of the most thriv- 
ing businesses in the town now, and 
those ‘‘runaway loans’’ are back 
where they belong, in our local bank. 
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How We Made Our Bank 
A Community Institution 
(Continued from page 155) 


In a small panel in the first ad. 
this copy appeared: ‘‘We believe 
that the future increased prosperity 
of this section depends largely upon 
the greater development of its 
splendid agricultural opportunities. 
To this end, it will be our aim at 
all times to cooperate with the 
farmers of our county—as far as 
sound banking will permit.’’ 

This agricultural series proved to 
be a good-will builder of unusual 
proportions. It was widely and 
favorably commented upon, in both 
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we fF city and county. 
iply Another feature of the county- 
for} wide program is an advisory com- 
ped F mittee. The president of the New 
Bank, has asked a stockholder or 
vith } customer—a prominent citizen—in 
ttet } each of the 22 townships to serve 
on this committee, which is to meet 
aid | with him from time to time, to 
ons, § discuss and recommend measures 
ral § designed to further the suecess of 
fits. § the bank. 
of With such a large ‘‘family’’ of 
een § stockholders, it is impossible for any 
ba- fone official, and particularly the pres- 
ga ident, to personally contact them all. 
But the ‘‘ Bank Messenger’’, a neatly 
id, § printed, monthly bulletin, carrying 
you § a letter over the president’s signa- 
‘ve § ture, is his practical method of keep- 
mn ing them advised of the bank’s prog- 
ion § ress. 
an The second special series of ads 





was entitled ‘‘ Industrial Marietta’’ 
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SOMETHING STRANGE 
IN A BANK 


It’s hard to conceive of banks selling chicks. That’s not 


their business. Yet hatcherymen will be called upon this 
Y Spring to act as bankers by lending money to poultrymen 
who want to buy chicks. And that’s not their business. 
They lack both the capital and experience necessary to 


Prospects for poultry profits are unusually good this 


Financial assistance from banks will enable the 


poultrymen to take the greatest possible advantage of this 


opportunity. At the same time the hatcherymen will be 


able to increase their sales and profits and the banks will 


J extend a banking service. 
7 year. 
have a new and reliable source of income. 


ALLIED MILLS 


and consisted of 26 pieces of ‘‘copy,’’ 
devoted to as many individual con- 
cerns, or those engaged in lines 
similar enough to be grouped. The 
purpose of this series was to better 
acquaint the people of city and 
county with the manufacturers and 
their products and to appeal to them 
(the people) to support local indus- 
try, whose payrolls, taxes, and so 
on, support the community that is 
supporting them. 

The first of this series was headed 
‘*‘Do You Know Industrial Mari- 











INCORPORATED: Chicago 





etta?’’ It was general in nature and 
served to announce the series. 

The second of the industrial series 
was entitled, ‘‘The Sign of the Boy 
and Slate’’. It told the story of a 
large refinery, whose management 
was so well pleased with the ad that 
they had reprints made (as others 
did later) and used them as a special: 
piece of advertising to their own 
trade. 

Coneurrently with this series, free 
space in the banking room was of- 
fered those manufacturers who 


165 

















wished to exhibit their products. 
Each week, during the entire 13 
weeks’ period—there being two ads 
weekly—there was an exhibit on the 
floor. They ranged all the way from 
furniture to creamery products. 


There was not a local industry left 
out of the series—it mattered not 
with what bank they were connected. 
Some of those who, for years, have 
been closely allied with other banks, 
put on displays. They were assured 
there was ‘‘no string to the plan’’— 
that all were to be given equal repre- 


sentation, and no favoritism shown. 
Each one was called upon personally 
by a representative of the new bank. 

The manufacturers’ series created 
even more favorable reaction than 
did the first, on the agriculture in- 
dustry. It ‘‘rated’’ not only a lead 
editorial in our daily paper but each 
weekly exhibit was ‘‘written up’’. 

If you are wondering how the 
New First National has fared in the 
way of deposit growth—as a result 
of all its ‘‘eonstruetive’’ and aggres- 
sive merehandising—the following 
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figures will tell the story, for its fig 
eleven months’ operations : 

Feb. Ist, for the first day, the de. 
posits were $37,945.94; the Mares 
5th statement showed $172,422.97. 
the June 30th statement, $375,508.68. 
and Oct. 17th, $686,433.60; Dee 
31st, $699,352.44. 

At the close of business on Dee 
31st, all expenses for organization, 
supplies, and current operations had 
been charged off, leaving a small 
balanee for ‘‘undivided profits.”’ 


Watermark Centered On 
Stationery 


The desire to have special water. 
marks, used by some banks, centered 
in the stationery, has brought about 
a new device. The Parsons Paper 
Co. of Holyoke, Mass., has developed 
means of cutting the paper as it 
comes from the paper machine, by 
use of a photo electric eye. 

The photo electrie eye trips the 
paper knife at just the right time ty 
eut the paper so that the watermark 
is in the center. Either a signal 
made in the paper or the water mark 
itself is utilized to trip the mechan- 
ism that does the eutting. By this 
device the watermark can be placed 
on a piece of stationery within one- 
eighth of an inch of the place de 
sired. 

With watermark localizing made 
possible by this new electric eye 
mechanism, banks, insurance coni- 
panies, and houses that issue bonds. 
stock certificates, policies, and so on, 
have a greater protection against 
forgery. With the electric eye’s as 
sistance, legal and commercial pa- 


pers of all kinds can be protected to | 
having the § 


a greater extent by 
watermark placed at an exact point 
on the sheet. When paper is made 
for these special purposes, it is pos- 
sible to get the same sort of protec: 
tion against the possibility of one 
sheet being stolen, as is given in the 
making of government currency 
paper. Every scrap of waste } 
guarded and every sheet of paper 
that is accepted as perfect is also 
under the strictest guard to avoid 
any duplication. 


A bank’s purchasing officer can 


add to the bank’s income these days 
by improving the bank’s system in 4 
way to reduce expense and improve 
service to customers. 
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Good Examiner’s Reports 
(Continued from page 136) 


the bank. This examiner’s file might 
well include such documents as: The 
bank’s charter; a copy of the by- 
laws; a deed for the bank premises, 
with an appraisal, a statement of 
cost, and a statement of depreciation ; 
the insurance policies on the bank 
building and on the furniture and 
fixtures and any other item of in- 
surance; bonds given by officers and 
employees, indicating the date of the 
last approval by the directors; and 
other information such as documents 
evidencing membership in the Fed- 
eral Reserve System, the F DI C} 
and so on. 

Perhaps the best type of folder is 
one containing several pockets, which 
ean be clearly labled as to their con- 
tents, the entire folder being pro- 
vided with a string that will hold it 
compactly when not in use. 

As you know, the examiner usually 
is a stranger to the community. In 
order to be able to properly appraise 
local loans, he needs to know certain 
things about conditions in the local 
community. It would be a great help 





to him, and certainly would please 
the examiner and put him in a favor- 
able frame of mind, if the cashier 
were to hand him a statement of 
economie conditions in the local com- 
munity when he begins his work. 
This statement should include such 
information as follows: Population 
of the city, population of the county, 
population of the trade area, county 
seat, number of open banks in the 
county, number of closed banks in 
the county, number of stores and ap- 
proximate number of employees in 
each store, the number of factories 
with the total of employees and num- 
ber of miscellaneous businesses with 
the total of employees. These fig- 
ures should be as accurate as possible, 
but they need not be so accurate as 
to entail a great deal of work. 

The statement should also give the 
principal factors of business in the 
community and the surrounding 
territory, and should describe the 
agricultural activities. That is, it 
should explain if the farmers are 
largely dairy farmers, truck farmers, 
or what. Information regarding the 
other banks in the town and banks 
in nearby towns should be given, 
listing the town, its population, the 





name of the bank, its deposits and the 
distance from your bank, indicating 


When You Need Something ... 


* 


Consult the Bankers Secretary 


lL; WILL help you sowe your buying problems 


during 1935 . 


. . just as it has helped hundreds of 


others in the past. 


—_ 


The Bankers Secretary is a service offered free 
of charge to our readers in an effort to make Rand 
M‘SNally Bankers Monthly completely useful. 


Call on the Bankers Secretary 


Its service will save you time 


and money 


We are prepared to furnish complete data on 
anything a bank needs. If it is not included in 
the list below, use the extra space provided on the 
coupon and we will gladly supply the desired 


information. 


Do you need any of these items? 


1 Accrual, Accounting and 
Audit Control 

2 Adding Machines 

3 Addressing Machines 


4 Banking by Mail Envelopes 
5 peskies Textbooks 

6 Bookkeeping Machines 

7 Bronze and Brass Signs 


8 Calcula Machines 
9 Central Files 

10 Changeable Signs 

11 Check Books 

12 Check Book Covers 
13 Check Cancelling Machines 
14 Check Certifiers 

15 Check Dispensers 

16 Check Endorsers 

17 Check Files 

18 Check Protectors 


20 Ch Trays 

21 Christmas Savings 
22 Coin Bags 

23 } — 

24 Co hangers 

25 Coin Clocks 

26 Coin Counting Machines 
27 Coin Envelopes 

28 Coin Trays 

29 Coin Wrappers 

30 Coupon Books 

31 Coupon Envelopes 
32 Currency Boxes 

33 Currency Envelopes 
34 Currency Straps 


35 Deposit Ticket Files 
36 Dicta Machines 
37 Directories, Bankers 
38 Duplicators 


39 Electric Signs 
40 Forms 


41 Forms, Continuous 
42 Furniture 


43 Glass Signs 60 Safe Deposit Boxes 
44 Globes 61 Safety Paper 
45 Interest Calculators ae a? aa, ee 


46 Interest Computing 63 Seals. Coin B 
Mac i ? ages 
ainas 64 Statistical Service 


47 Lamps—Adding, Posting 65 Storage Files 

ines 66 Supplies, Bank and Office 
48 Loose Leaf Binders 

67 Tellers—Bookkeepers 
© Mags } == eames 
, ystems 

50 Night Depositories ‘ ‘ 
51 Night Depository Bags o0 he ee Sages as 


69 Travelers Checks 


52 Paper 

53 Pass Books 

54 Pay Roll Envelopes 70 Vaults 

55 Photographic Bank Systems 71 Vault Equipment 
56 Posture Chairs 72 Vault Ventilators 
57 Proof Machines 73 Venetian Blinds 

58 Protective Equipment 74 Visible Records 


59 Safes, Fire and Burglar 
Proof 75 Window Displays 


It Costs Nothing To Use This Form 


THE BANKERS SECRETARY 
Rand M®Nally & Co., 536 S. Clark St., Chicago 


Please have sent to us buying information on......... 
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This is the first of a series 


of articles by Mr. Walstrum, in which he will 
give bankers the benefit of his years of exper- 


ience ‘‘on the other side of the fence’’. 


The 


banker who follows the helpful suggestions 
in these articles will soon find that more 
favorable reports are being made on his 
bank—because his bank is being run more 
systematically and more profitably. 


The next installment will discuss 


‘Examinations of the Future’’ 





north, south, east, or west. Then in- 
formation regarding the use of the 
banks in your town should be given, 
including the number of checking ac- 
counts, the number of savings ac- 
counts, the number of loans, and the 
number of employees. Then deposits 
should be given for the last five 
years, being the total of deposits for 
the entire town. Then the earnings 
for the last five years should be 
given, together with any other re- 
marks that you think might be use- 
ful in giving the examiner a picture 
of your business community. 

It may seem strange for me to say 
that every bank should keep a lia- 
bility ledger and should keep it in 
balance, but the reason I say it is 
that many banks do not have a prop- 
erly balanced liability ledger. This 
is something that examiners must 





ATLANTA 


The Fri 
- NATIONAL BANK» 


have, and if it is not available, you 
need not expect a favorable report 
to the supervising authorities about 
your bank. 

In the same way, a permanent 
reconcilement record should be main- 
tained and kept up to date. 

If you use debit and credit tickets, 
and most banks should, by all means 
use a form similar to the one shown 
on page 727 of Rand M°Nally Bank- 
ers Monthly for December, 1934. 
This is one that gives complete infor- 
mation. If proper forms of original 
entries are used, the examiner usual- 
ly assumes that it necessarily follows 
that all of the accounting work is 
handled correctly. Paper is cheap, 
and good forms are available. That 
is one reason why I urge that the 
best of forms be used for bank rec- 
ords. 
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GEQRGIA* 


If you operate a small bank with} 
only yourself or a part-time af 


sistant, never under any circum. 
stances leave the examiner alone jy 
the bank. There are two reasons for 
this. One is, the examiner has your 


entire assets and it is not proper for} 


you, as cashier, to leave anyone alone 
with the assets of your bank. The 


other reason is that the examiner} 
needs you almost constantly while he} 


is engaged in his work. 

It would seem needless to say that 
there should be no exceptions to the 
rule of requiring borrowers to take 
eare of their notes on due dates 
Past due notes are, of course, spot. 
ted at once by the examiner, ani 
if he finds very many of them, he at 
once questions your ability as a bank 
manager. 

A schedule of values of real estate, 
live stock, and so on, would be of 
great help if you could hand it to 
your examiner, especially if this 


schedule were made out by someone | 


outside of the bank, such as a real 
estate man. 


The suggestions given here are 
based on actual experience. The pur. | 
pose of this article is to show you 


what help examiners appreciate, and 
I am free to say that a bank that 
would do all of the things that are 


suggested here, would be almost sure f 


to have a favorable report made 


about it to the banking authorities. | 
Examinations in the future are go- f 


ing to be somewhat different from 
those in the past. It is becoming in- 
creasingly necessary for examiners 


to insist upon the things I have men- § 


tioned here. Something about the ex- 
aminations of the future 
given in a succeeding article. 


The Investment Committee 
Continues Revisions 
(Continued from page 150) 


book value of 98 and recent market 
of 92. 


MARSH—The Argentine bonds 
have come up in price very rapidly 


the last few months. About a year J 


ago they were in the 50s or 60s | 
believe. 


ALDRED—Now that the issue is 8 
getting near our book value, why 7 
not sell it at book or around there. 


We agreed some time ago that, with 


some exceptions, we were better off | 
in domestic than foreign issues, and 
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now that we can nearly get out I 
favor doing so. 

SAMPSON—Immediately, or 
when the market is closer to our 
book ? 

ALDRED—I would say, in any 
event, in a short time. 

SAMPSON—Let Constad have our 
authority then to sell at some definite 
price, at least in the interval between 
the committee meetings. 

MARSH—Why not at, say, 95? 

ALDRED—1I think that is all 
right—not too much to expect in a 
market like the present ‘and close 
enough to the book. If you others 
feel the same way, he has that an- 
thority from us. 

CONSTAD—The next issue is the 
Republic of Poland 6s, due 1940. 
This is a BB issue, on the books at 
80 and there are $5,000 of them. 
The recent price was 78%. I might 
say that this bond moves around 
marketwise quite a bit. It was 59 in 
January a year ago, reached a high 
of 79 in May, sold off, and then up 
again. 

SAMPSON—The market changing 
every time there was some disturb- 
ance or threat in Europe. That is 
what I don’t like about so many of 
these foreign issues. Now the bond 
is at a price higher than it has been 
on many oceasions during the past 
year. Tomorrow it may be down 
again. 

MARSH—Not quite that bad, but 
you are right that there are so many 
things that seem to affect foreign 
issues. 

ALDRED—Well, some months 
ago we decided to sell the weak 





| foreign issues. We did so and are 


better off. Now we have a small list, 


tee 


rket 


most of it in high grade, investment 
calibre bonds. I think we ought to 
finish the job, sell this issue since it 
is not the kind nor the quality we 
want, and then we are through with 
this class. Furthermore, we should 
do the same with the other groups, 


| particularly the utilities and rails, 
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/ and so get the entire account as 


nearly the way it should be as possi- 
ble. 
SAMPSON—I move we sell the 
Poland issue. 
MARSH—Second. 
ALDRED—AI\ll in favor. 
SAMPSON, MARSH and 
DRED—Aye. 


CONSTAD—That completes the 
| matters T had. 


AL - 


ADMINISTRATIVE AND RESEARCH CORPORATION 


(NEW YORK) 
120 WALL STREET, NEW YORK 


Furnishes Investment Advisory Service to 


QUARTERLY INCOME SHARES 


AND 


THE MARYLAND FUND 


Prospectuses May Be Obtained Upon Request From 
Your Local Investment House 





SAMPSON—I move we adjourn. 


MARSH, SAMPSON and AL- 
DRED—Aye. 


Current News Of Interest In 
Connection With The Blank 
National Bank List 


Automobile and truck production, 
according to Cram’s Reports, Inc., 
reached a 1935 high for the week 
ending February 16 with a total of 
82,119 units, compared with 78,453 
for the preceding week and 63,794 a 
year ago. 

Retail advertising lineage for Jan- 
uary, 1935, was 72,344,000, a gain 
of 6.1 per cent over 68,148,000 lines 
for January, 1934, according to 
analysis by Advertising Age. 

Railroads can save large amounts 
annually through the use of common 
terminals, according to Joseph B. 
Eastman, Federal Co-ordinator of 
Transportation, who cited a partial 
report of a survey of railroad termi- 
nal costs throughout the country. 
Completed studies already show econ- 
omies of $25,000,000 a year, accord- 
ing to Mr. Eastman, with indications 
that the full report will indicate 
additional substantial opportunities. 

Construction operations, as_ re- 
ported to Secretary Ickes by the 
P. W. A. Division of Economies and 
Statisties for 1934, totaled $3,104.- 
000,000, representing a 27 per cent 
inerease over 1933. 

Dodge Bros. Corporation, Division 
of Chrysler Corporation, has begun 
delivery of 5,000 motor trucks of 
various types to the War Depart- 
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ment. This order is valued at ap- 
proximately $4,500,000. 

Pennsylvania Railroad’s prelimin- 
ary report for 1934 filed with the 
Interstate Commerce Commission 
shows earnings of $18,815,693, equal 
to $1.43 per share, compared with 
$1.46 per share in 1933 and $1.03 a 
share in 1932. 

New York Central’s ‘‘Commodore 
Vanderbilt’’, pioneer stream line 
steam locomotive, is now in regular 
service between Chicago and Toledo 
on the ‘‘Century’’ run. 

Shawinigan Water & Power Com- 
pany annual report for 1934 shows 
gross earnings were $12,504,406 com- 
pared to $11,945,863 for 1933. The 
net before depreciation for 1934 was 
$3,367,443 compared to $2,943,043 
for 1933. From the $3,367,443 for 
1934 there has been transferred to 
depreciation and renewal reserve 
$1,000,000. 

(W. F.) Hall Printing Company 
has declared its sinking fund adjust- 
ment plan operative, as approxi- 
mately 83 per cent of all outstanding 
bonds have been deposited in ap- 
proval. The time for further deposit 
of bonds has been extended for a 
limited period. 


The men who make consistent 
earnings from farming have suf- 
ficient modern equipment to enable 
them to get along with little or no 
hired help, and so, their expenses 
are likely to be less than the farmer 
who is poorly equipped, therefore, 
their profits are more likely to be 
stable. 
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Bankers Trust Company Names 


New Officers 


Directors of Bankers Trust Company, 
New York City, have announced the fol- 
lowing official changes: 

H. H. Martin and B. J. Morse, formerly 
trust officers, were elected vice-presidents ; 
W. A. Morgan, Jr. and F. A. Cochrane, 
formerly assistant trust officers, were ap- 


pointed trust officers; H. E. Mumford, 
formerly assistant trust officer, was ap- 
pointed assistant secretary; and Albert 


Muller, formerly assistant manager of the 
London office, appointed 
treasurer. 


was assistant 


New Officers At 
Mercantile-Commerce 


At their annual meeting, the Board of 
Directors of the Mereantile-Commerce 
Bank and Trust Company, St. Louis, 
elected three new vice-presidents and an- 
nounced other promotions in the official 
staff of the bank. 





WALTER L. REHFELD V. A. PREVALLET 


Walter L. Rehfeld, V. A. Prevallet, and 
George H. Kleinschmidt, formerly assistant 
vice-presidents, are the newly elected vice- 
presidents. Mr. Rehfeld has been with the 
bank for 25 years; starting in 1909 at the 
age of 14, he arose to the position of assist- 
ant cashier, after serving as credit clerk 
and discount teller. He formerly represent- 
ed his bank in several southern states and 
has a wide acquaintance among southern 
bankers. He was made an assistant vice- 
president in 1930. 


Mr. Prevallet started with the bank in 
1910, when he was 16. He served for many 
years in the discount department, becom- 
ing collateral clerk, and later assistant 
eashier. In January 1934 he was made an 
assistant vice-president. He has been with 
the bank continuously for 24 years, with 
the exception of two years spent in the 
army during the war. 


Mr. Kleinschmidt began his banking 
career with the former National Bank of 
Commerce in 1906, as a stenographer in 
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the credit department. He was continuous- 
ly connected with this department until the 
merger of the bank with the Mercantile 
Trust Company in 1929. He then became 
assistant cashier of Mercantile-Commerce, 
and was advanced to an assistant vice- 
presidency in 1930. 

The board also announced the following 
appointments to the office of assistant vice- 
president: Ralph. J. Kunz, Henry W. 
Kroening, and E. M. Durham IIT. 

All other officers of the bank were re- 
elected. The directors were likewise re- 
elected at the annual stockholders’ meeting 
held the same day. 


Taylor Executive Vice President 


Of First Wisconsin 


William Taylor has been elected execu- 
tive vice president of the First Wisconsin 
National Bank of Milwaukee, according 
to an announcement by Walter Kasten, 
president. The following vice presidents 
were re-elected: Gerald B. Hadlock, Roy 
L. Stone, Edwin R. Ormsby, George EF. 
Fleischmann, George T. Campbell, Charles 
O. Thomas, Joseph U. Lademan, Alfred 
G. Schultz. 


Mr. Kasten also announced the election 
of Edwin Buchanan as vice president. Mr. 
Buchanan recently resigned the presidency 
of the Ohio National bank, Columbus, and 
became associated with the First Wis- 
consin on February 1. 


A. G. Casper was again named cashier; 
and Clarence H. Lichtfeldt who has been 
associated with Wisconsin Bankshares 
Corporation, was elected chief auditor of 
the First Wisconsin. 


William G. Brumder, Edward S8. Tall- 
madge, John 8. Owen and P. N. Hauser 
were promoted to assistant vice presidents 
and Donald A. Harper was promoted to 
assistant cashier. 


We Made A Mistake On 
National City Deposits 


In the February issue of Rand MCNally 
Bankers Monthly appeared a list of all 
banks in the United States with deposits 
of $25,000,000 and over. In listing the 
deposits of the National City Bank of 
Cleveland, however, we did not include 
United States Government deposits of 
$9,593,500, which had appeared as a sepa- 
rate item in the bank’s printed statement. 
The total deposits of the National City 
Bank, therefore, should have appeared as 
$109,233,181, which shows an extremely 
favorable increase over the deposits as of 
June 30, 1934, ($93,323,000) and of De- 
cember 30, 1933, ($74,833,000). 
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Cleveland Trust Shows Big Gain 


At the annual meeting of stockholder 
of the Cleveland Trust Company, Cley 
land, Ohio, a gain of more than $32,000, 
000 in deposits, afte, 
voluntarily paying of 
nearly $12,000,000 of 
postal deposits, was 
reported by Presiden: 
Harris Creech. Thy 
total deposits of th 
bank, which is thy 
largest in the Fourt) 
Federal Reserve dis 


















trict, are now ir 
excess of $263,000, 
000. 
Hannes Cannon Mr. Creech also re 
ported net earnings of $2,399,462 for 










1934, which compares with $2,472,535 in 
1933. The current profit, he said, wa 
placed in the undivided profits account anj 
transferred to reserves for possible losses 
In addition, $3,500,000 transferre( 
from surplus to reserve to be applied t 
ascertained losses. The present unapplie 
reserve is $2,882,255. 

All directors and all officers were re 
elected at the meeting. In addition fi 
assistant vice presidents, E. W. Burdick 
W. S. Goff, J. H. L. Janson, George F 
Pryor, and H. R. Templeton, were advancel 
to vice presidents. 





was 





In the course of his report, Mr. Creech 
pointed out that the bank was in a positior 
and was willing to make commercial loans 
in large volume, ‘‘but,’’ he added, ‘‘it 
must be clearly understood that banks di 
not initiate demand for credit.’’ 


New Office Created At 
State-Planters 


Julien H. Hill, president of the State 
Planters Bank and Trust Co., Richmond, 
Va., has announced the election of Louis 
W. Bishop, to the newly created office of 
comptroller. 


Mr. Bishop, who was formerly an as 
sistant cashier, first came to Richmoné 
from Greenville, So. Car., to fill a position 
in the credit department of the Federal 
Reserve Bank. He entered the service of 
the State-Planters, then the State and Cit 
Bank and Trust Company, in 1922. In 
1925 he was appointed manager of the new 
business department and two years late! 
became an assistant cashier. 





That same year Mr. Bishop was placel 
in charge of the work of the Virginia 
branch of the National Credit Corporation, 
and it was largely through his organizing 
ability that this branch was the first one 
to be ready to start operations. He has 
recently developed an adaptation of the 
Recordak single posting system to fit the 












cag 
rem 
cou 
Ad 
yea 
hov 


Gain 


holders 
Cleve 
2,000, 
, after 
ing of 
00 of 
, Was 
si dent 

Th 
of the 
is th 
Fourt! 
e dis 
wi in 
3,000, 


Iso re 
2 for 
035 in 
1, Was 
nt and 
losses, 
ferre) 
ied ti 
pplie 


re re 
ni five 
irdick, 
‘ge F 
vanced 


Creech 
sition 

loans 
, *s 
ks di 


State 
mond, 
Louis 
ice of 


in as 
mond 
sition 
ederal 
ice of 
1 City 
. Is 
e new 
later 


lace 
rginia 
ation, 
1izing 
t one 
e has 
f the 
it the 


1935 


needs of his bank. All departments of the 
bank will be coordinated to the newly 
ereated comptroller’s department, of which 
he is the head. 

Mr. Hill has also announced the promo 
tion of J. Harvie Wilkinson, Jr., from 
assistant vice president to vice president, 
and the election of Moneure P. Patteson, 
assistant comptroller. Mr. Wilkinson 
is a native of Richmond, who has been with 
the bank since 1929 and who is becoming 
known as an authoritative writer on in- 
vestments and financial subjects. He was 
one of the speakers at the Mid-winter 
Trust Conference of the A. B. A., February 
13, discussing ‘‘Trust Investments.’’ 

Mr. Patteson, who joined the State 
Planters in 1927, is also a {‘local boy’’ 
and is, in addition, a law graduate. He 
is an instructor in money and banking for 
the American Institute of Banking. 


Hintz Active In New Kaspar 
American Bank 


Ek. A. Hintz is the executive vice presi 
dent of the new Kaspar American State 
Bank which began business January 15 
at 1900 Blue Island Avenue in southwest 
Chicago. Mr. Hintz is a prominent Chi 
cago banker who will probably be best 
remembered by most bankers around the 
country as the treasurer of the Financial 
Advertisers Association for a number of 
years. He is even better known in Chicago, 
however, for his unusual record in new 
business work, and his connection with the 
Kasper American augurs well for the fu 
ture of the new bank. 


Houston Welcomed To 
Presidency With Unusual Gift 


At the Board of Directors’ meeting of 
the Chemical Bank & Trust Company, when 
Frank K. Houston was elected President, 
Perey H. Johnston presented him with a 
leather bound copy of the ‘‘ History of the 
Chemical Bank’’ with the following in 
scription on the flyleaf: 

‘*To Frank K. Houston- 

Upon your election to the presidency of 
this historie institution, I present you 
this copy of its history. 

After fifteen years of close association 
with you, I am convinced you possess the 
qualifications of high character, ability, 
sound judgment and integrity to main- 
tain the traditions and high standards 
of this institution. 

(Signed) 


= 9? 


January 17, 1935. 


Perey H. Johnston. 


Assets Of Quarterly Income 
Shares, Inc., Gain 14% Million 


In the February statement to stockhold- 
ers, Quarterly Income Shares, Inc., shows 
total assets, with investments taken at 
cost, of $29,952,508.98 for the quarter 
ended January 15, 1935. This compares 
with total assets of $28,468,553.36 at the 
end of the preceding quarter—a gain of 
$1,483,955.62, or 5.2%. 


The value of investments on January 
15, 1935, based on closing market quota- 
tions was $27,732,010.56, as compared to 
$26,005,324.34 on October 15, 1934, end of 
the preceding quarter. Excess of cost of 
investments over market value declined 
from $1,493,580.01 on October 15, to $1,- 
009,570 on January 15. In his letter to 
stockholders dated January 25, 1935, Ross 
Beason, president, points out that the 
excess of cost of investments over market 


value as of that date had shown still fur-” 


ther improvement and 
proximately $241,000. 


declined to ap- 


Peter, Lander New Detroit 
Investment Firm 


Formation of Peter, Lander & Co., to 
deal in general investment securities, was 
announced in February. 

The principals of the new firm include 
Julius C. Peter, John Z. Lander and E. 


Price Kimbrough, all of whom are long 
experienced in the investment field and 
well known individuals in Detroit and 
Michigan financial circles. 


Julius C. Peter came to Detroit in 1913 
to join the bond department of Paine, 
Webber & Co., and the following year be- 
eame associated with the bond department 
of the Detroit Trust Co. He remained with 
that institution for over nineteen years, 
becoming vice president in charge of new 
trust business activities. 


John Z. Lander became associated with 
the bond department of the Fidelity Trust 
Co. at the time of its organization in 1924, 
later joining Cray, MceFawn & Co., Detroit 
bend house, at its inception in 1930. 

EK. Price Kimbrough has for many years 
been actively engaged in the investment 
banking business, both in Detroit and New 
York, having been vice president of the 
Guardian Detroit Co. in charge of distribu- 
tion of securities. 


More $25,000,000 Banks 


Later reports than were available at the time the February issue went to 
press make it necessary to add the following to the list of banks with 
$25,000,000 or more in deposits as of December 30, 1934. 





Deposits as of 


Denver National Bank, Denver, Colo. .. 
Fulton National Bank, Atlanta, Ga. .... 
The National Rockland Bank, Boston, Mass. ......... 
U. S. National Bank, Omaha, Nebr. ... 


First National Bank, Jersey City, N. J. 


Brown Bros. Harriman & Co., N. Y. C. . 
J. P. Morgan & Co., N. Y., and Drexel & Co., Phila. 


American Trust Co., Charlotte, N. C. 


First National Bank & Tr. Co., Tulsa, Okla. .........- 


Union National Bank, Pittsburgh, Pa. 
The So. Carolina Nat’l. Bk., Charleston 


National Bank of Commerce, Houston, Tex. ......... 
National Bank of Commerce, Norfolk, Va. ..........- 


Fletcher Trust Co., Indianapolis, Ind. 





sasscesccccas inane 6 


June 734 


22,314,000 
23,236,000 
24,683,000 
21,731,000 
20,421,000 
22,178,000 
271,823,000 
30,097,000 
31,050,000 
24,765,000 
12,143,009 
24,543,000 
24,524,000 
26,801,300 


25,697,731 
25,090,925 
25,583,914 
39,934,511 
30,588,687 

338,026,690 
37,825,657 
29,510,194 
25,336,637 
27,261,464 
27,874,933 
26,585,158 
27,872,890 
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BANK CHECKS 


LITHOGRAPHED OR PRINTED BY 


THE DE LUXE CHECK PRINTERS 


CHICAGO CLEVELAND 
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Do You Really Want 
MORE INCOME 
For Your Bank? 


CERTAINLY! And you can 
have it—promptly and legit- 
imately—if the experience 
of scores of other banks is 
any guide. A Cost Survey 
by the E. S. Woolley Corpor- 
ation will establish facts 
about your bank which, if 
acted upon, will mean new 
profits. It’s your move. 


E. S. Woolley 


Corporation 


BANK ACCOUNTANTS 
70 Wall Street, New York 


_ Cost Surveys 
Internal Checks and Audits 
Service Charge Plans 
Installation of Systems 


Departmental Budgetary Control 





9 29, Calculators for 


Savings Accounts 





& Meilicke Savings Calculator, is no more of 
a job than simply copying answers. ° 
Each account need no longer be a problem 
which takes time and often causes errors, for 
by simply referring to the correct month the 
Meilicke Savings Calculator shows the time 
in months and the interest answers. 

The new Meilicke Savings Calculator is im- 
proved in design and the price has been | 
reduced. 

Simply state the rate you pay and your 


interest periods—we will then send you 
a caiculater subject to ten days’ trial. 


Meilicke. Systems, Inc. 


3464 N. Clark St., Chicago, Ill. 


To compile interest on savings accounts with 
| 
| 
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Second And Third Generation 
Head Marshall & Isley 


Announcement has just been made of 
the election of Albert S. Puelicher to the 
presidency of the Marshall & Ilsley Bank 
of Milwaukee. Mr. Puelicher succeeds his | 
father, John H. Puelicher, who died on 
January 28. At the same time it was an- 
nounced that Charles S. Isley had been 
named chairman of the board, a newly 
created senior executive office. Both Ilsley 
and Puelicher had previously been 
presidents of the bank. 

Mr. Puelicher began his banking career 
as a messenger in 1913, working part time 
in the bank, even while he was still in 
high sehool. He is particularly prominent, 
nationally, for his activities and interests 
in the American Institute of Banking, of 
which he served as president in 1933-34. 


vice 


Charles Ilsley is a ‘‘third generation’’ 
member of this important midwestern 
bank, being the grandson of one of the 
founders and former presidents, Charles 
S. Ilsley, and the son of James K. Ilsley, 
who held the presidency from 1908 to 1915. 
He has been connected with the institu- 
tion since August 1915. 

The bank’s directors have also appoint- 
ed an executive committee of the board, 
consisting of Mr. Ilsley, Mr. Puelicher, 
Louis Quarles, W. W. Coleman and G. W. 
Van Derzee. 


Cuscaden New Head Chicago 
Clearing House 


Fred A. Cuseaden, vice president and 
head of the banking department of the 
Northern Trust company, has been elected 
president of the Chi- 
cago Clearing House 
association for 1935. 
He succeeds Frank R. 
Elliott, vice president 
of the Harris Trust 
and Savings bank, who 
held the post for two 
years. 

William C. Cum- 
mings, president ot 
the Drovers National 
and Drovers Trust and 
Savings bank, 47th 
and Ashland avenue, was elected vice presi- 
dent to succeed Mr. Cuscaden. 





Frep A. CUSCADEN 


The clearing house committee will con- 
tinue with Edward Eagle Brown, presi 
dent of the First National, as chairman. 
Members are Walter J. Cummings, chair- 
man of the Continental Illinois National 
Bank and Trust company; Solomon A. 
Smith, president of the Northern Trust 
company; Howard W. Fenton, president 
of the Harris Trust and Savings bank; and 
Philip R. Clarke, president of the City 
National Bank and Trust company. 


Chicago First Re-elects 
And Promotes 


The entire board of directors of The 
First National Bank of Chieago was re- 
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Catches 3rd Bad-Check Artist 


TIMES a teller in an Eastern 
bank slid his foot under his 
Padua Foot-Unit and quietly called 
the police. Each time a “wanted” 
man was caught. 

j You should have 


Padua Foot-Units, 





: Let us quote you 
Lift of foot sets off the alarm 


PADUA Hold Up Alarm Corporation 
137 Seneca Street Cohoes, N. Y. 





ENVELOPES 


* 


+ 


that are impressive because of 
their obvious high quality of 
materials and workmanship are 
the only kind of envelopes 


that the really CAREFUL pur- 


chaser can afford to buy. 


HECO ENVELOPE CO. 


4300 CORTLAND STREET 
CHICAGO + ILLINOIS 
TELEPHONE CAPITOL 2400 


Specialists in 


MUNICIPAL BONDS 


Current Cendition ef Heldings Analyzed 


Market Quotations Furnished 
Offerings submitted on request 


BARCUS, KINDRED & Co. 


HICACO 
Franklin 5331 231 S. La Salle St. 





=») BECOME AN EXPERT 


WITH FIGURES 


“SHORT CUTS in Business Calculations” contains 
100 pages of illustrated short cuts which save hours o! 
tedious work for those working with figures. Durably 
land attractively bound in flexible cover. Send check (or 
stamps) today. One short cut will repay cost many times 
Money back if not satisfied. Written and Published » 


Carl J. Becher, C.P.A., Appleton, Wis. ve: 1 





—INVIA TONNE 
Tuy 


Envelopes 
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elected at the annual meeting of the stock- 
holders. 

At the subsequent meeting of the board, 
all of the officers of the bank were re- 
elected and the following additions made 
to the official staff : 

J. H. C. Templeton was made vice-presi- 
dent and Austin and Philip M. 
Riesterer assistant vice-presidents. All 
were promotions from assistant cashier. 
Clarence R. Eichenberger and Harvey J. 
Schluter were made assistant cashiers anil 
Paul H. Dunakin and Leslie C. Gilbertson 
were appointed personal trust officers. 


Jenner 


New Graduate School Of 
Banking Established 


Opportunity to study the administrative 
phases of banking in a school especially 
designed for bank officers will be afforded 
in the new School of 
Banking now being 
developed by the 
American Bankers 
Association and the 
American — Institute 
of Banking, the ed- 
ueational section of 
the Association, in 
cooperation with 
Rutgers University 
of New Brunswick, 
New Jersey. The 
school will open June 
17 and sessions will 
be held at Rutgers 
Brunswick. 

Lewis E. Pierson, Chairman of the 
Board of the Irving Trust Company of 
New York, will be chairman of the Board 
of Regents for the school. The other mem- 
bers of the Board of Regents will be: 
Walter J. Cummings, Chairman of the 
Board, Continental Illinois National Bank 
and Trust Company, Chicago; A. P. Gian- 
nini, Chairman of the Board, Bank of 
America National Trust and Savings As- 
sociation, San Francisco; Harry J. Haas, 
Vice President, the First National Bank, 
Philadelphia, Pennsylvania; Francis Mari- 
on Law, President, First National Bank in 
Houston, Texas; William MeC. Martin, 
Governor, Federal Reserve Bank, St. Louis, 
Missouri; Lyman E. Wakefield, president, 
First National Bank and Trust Company, 
Minneapolis, Minnesota; Edmund _ S8. 
Wolfe, President, First National Bank 
and Trust Company of Bridgeport, Bridge- 
port, Conn.; Robert C. Clothier, President 
of Rutgers University, New Brunswick, 
New Jersey; Ira B. Cross, Professor of 
Economies on the Flood Foundation, Uni- 
versity of California, Berkeley, California; 
and Richard W. Hill, American Institute 
of Banking, New York, secretary. 

The ex-officio members of the Board in- 
clude the president, First Vice President, 
Second Vice President and Executive 
Manager of the American Bankers Asso- 
ciation; President, Vice President and Na- 
tional Educational Director of the Ameri- 
ean Institute of Banking. 

The director of the new Graduate School 
of Banking will be Dr. Harold Stonier, 
National Educational Director of the 
American Bankers Association. 





Lewis E. P1iERSON 


University in New 


Haskell Appointed N. Y. First 
Agent Of Bank Of Montreal 


The Bank of Montreal has announced 
that B. C. Gardner, its First Agent in New 
York the past three years, has been ap- 
pointed Assistant General Manager, 
located in Montreal, with jurisdiction 
over the Quebec, Maritime and Newfound- 
land districts of the Bank; and that 
A. J. L. Haskell, manager of the securities” 


an 





department of the bank at head office, has 
been appointed First Agent in New York, 
succeeding Mr. Gardner. 


H. A. WALSTRUM 


AND ASSOCIATES_ 
Announce a personal bank service as “YOUR 


EXAMINER,” for smaller banks. 
Surveys, Management, Systems and Costs. Send 
for descriptive booklet of this new service, 
designed to help banks. 
WILMETTE, ILLINOIS 
(Chicago Suburb) 





BUSINESS TRENDS 


Pictured at a Glance 


The Central West’s business and financial 


newspaper 


inaugurates a unique service—a full page of business charts. 


Beginning February 16th, 


the Chicago Journal of Com- 


merce will publish each Saturday a composite report of 
business trends in the form of a full page devoted to charts 
showing present and past fluctuations in business and in markets. 
Seventeen charts (or graphs) will combine present-day 
activities with trends, over a period of two to five years, of 


Automobile Production 


Bond Averages 


Business Activity Index 
Construction Contracts Awarded 


Contract Corn Prices 


Contract Wheat Prices 

Electric Power Production 

Freight Car Loadings 

Hog Prices at Chicago 

Petroleum Production 

Prime and Choice Cattle Prices 

Reserve Bank Credit and Related Items 


Steel Ingot Production 
(Percentage of Capacity) 


Stock Averages for 


Industrials 


Railroads 
Utilities 


Wholesale Commodity Index 


Weeks of preparation laid the foundation for this new 
Chicago Journal of Commerce service. A few minutes’ study 
each Saturday will give you an accurate picture of the related 
trends of business, with which you should be familiar. 

Read the news of business in the Chicago Journal of 
Commerce daily. See these charts regularly. 


Chicago Hournal of Commerce 


— AND LASALLE STREET JOURNAL — 


“The daily business and financial newspaper 
of the Central West” 


Chicago Journal of Commerce, 12 E. Grand Ave., Chicago, Ill. 


Please enter my subscription to your business and financial newspaper for the period 


checked. 


1 Year $15.00 6 Months 
Name 
Street 


Company 
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Remittance will be made upon receipt of your bill. 


3 Months $3.75 


$7.50 


City & State 


Position 
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TO THE AMBITIOUS MAN IN BANKING 





Are you Prepared for the 
Opportunities Ahead? 


Tue Blue Book library illustrated below will give 
you a complete course in banking . . . compressed into three 
volumes. They differ from all other banking books, 
because they are written from the standpoint of the actual 
practices involved and not the general theories. Their 
authors have had the approval, respectively, of the Federal 
Deposit Insurance Corporation, the National Conference 
of Bank Auditors and Comptrollers and the Financial 
Advertisers Association. 


Each volume gives the experiences of hundreds of 
banks and bankers in meeting every major type of problem 
that confronts men in executive positions above you every 
day. BANK LOAN MANAGEMENT covers the entire financial 
administration of a bank from the standpoint of yield, 
liquidity and safety. BANK Cost CONTROL shows how 
banks coérdinate their auditing and accounting functions 
to establish a control that will eliminate waste and risks 
and strengthen the earnings position. ADVERTISING FOR 
BANKS explains how banks create and maintain public 
confidence and build new business. 


The man who advances in banking today is the one 
who is not only prepared to handle his own job more 
efficiently, but is ready at a moment’s notice to step into 
something bigger. 

Send for these books today and see how they will pre- 
pare you for the opportunities which lie ahead of you. 
We will forward them postpaid so that you can examine 
them for a week without a cent of cost or obligation. At 


honoring our $10 memorandum statement, or return them 
at our expense and owe us nothing. 


oe FREE INSPECTION OFFER -------: 


RAND MENALLY & ComPANy, 536 S. Clark St., Chicago, III. 


Send me the three volumes postpaid for five days free inspec- 
tion. At the end of that time I will either honor your $10 
memorandum statement, or return them at your expense. 


BES ch 60k Saaeec. ETE Re ye Position. 


BN st 2S ute ts hangin Sai pee aka Rl oee ae ome ee eee 
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the end of that time you may either keep them by simply 
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National Conventions 

A. I. B—June 10-14—Omaha, Neb. 

Eastern Regional Savings Conference— 
May 7-8—New York City. (Waldorf 
Astoria) 

pr. A. A.—Sept. 9-11—Atlantie City, N. J. 

Mortgage Bankers Assn.—Oct. 26-30— 
White Sulphur Springs, W. Va. (Green- 
prier Hotel) 

Reserve City Bankers Assn.—June 10-14— 
Manchester, Vt. (Equinox House) 


State Conventions 
Alabama—May 16-17—Mobile. 
Arkansas—May 9-10—Fort Smith. 
Colorado—June 21-22—Troutdale in the 

Pines. 

Georgia—May 23-24—Sea Island Beach. 
Ilinois—May 20-21——Deeatur. (Orlando 
Hotel) 





Louisiana—April 22-23—Biloxi, Miss. 
(Edgewater Gulf Hotel) 

Kansas—May 16-17—Topeka. 

Maine—June 21-23—Rangeley. 

Maryland—May 21-22—Baltimore. 

Massachusetts—June 7-8  (tentative)— 
Swampscott. 

Michigan—June 24-26—Lansing. 
(Ambassador Hotel) 

Minnesota—June 19-20—Minneapolis. 
(Nicollet Hotel) . 

Missouri—May 14-15—Excelsior Springs. 

Nebraska—probably in November. 

New Jersey—May 23-25—Atlantie 
(Ambassador Hotel) 

New Mexico—May 17-18—Roswell. 

North Carolina—May 9-10—Pinehurst 
(Carolina Hotel) 

Oklahoma—May 7-8—Oklahoma City. (Ho- 
tel Biltmore) 

Pennsylvania—June, 5-7—Seranton. 

South Dakota—May 22-24—Sioux Falls. 

Tennessee—May 21-22 (tentative)—Chat- 
tanooga. 

Texas—May 21-23—Galveston. 





City 





Utah—June 17-18—Zion Canyon. (Nation- 
al Park Lodge) 

Virginia—J une 
(Homestead Hotel) 

West Virginia—June 7-8—White Sulphur 
Springs. (Greenbrier Hotel) 


24-26—Green Lake. 


20-22—Hot Springs. 





. Northern Trust Officers 


Promoted 


Directors of the Northern Trust Co., 
Chieago, have made a number of advances 
in officers of the bank. 

Frank M. Wallace has been promoted 
from assistant secretary to second vice 
president. Four new assistant cashiers are 
Edward B. Smith, Lawrence A. Kempf, L. 
Kenneth Billings, and G. Lyle Fischer. Three 
new assistant secretaries are Gordeh Arey, ~ 
Nathaniel M. Symonds, and John C. Smith. 
William M. Stewart was made assistant 
auditor. All other officers were reélected. 


REVISIONS IN THE BANK SYSTEM 


Banks not previously reported indicated by * 





NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 


207 New banks; 61 National and 12 National branches; 53 State and 78 State branches; 
3 Private; 87 Reopened banks; 7 National; 79 State and 1 State branch 














Strate & Town NAME OF BANK AND TRANSIT NUMBER CaPimraL a ooo PRESIDENT CASHIER 
Alabama | | } 
Huntsville Rison Banking Co. (Opened Oct. 1) | $ 50,000; $ 10,000/H. M. Rhett Ashford Todd 
| Common 
| ,000 
; | Preferred : 
Jacksonville First National Bank, conservator bank 61-312 | WR cascicedae C. W. Daugette J. M. Wood 
| (In receivershi Mar. 6. Reopened Oct. 18) | | } 
Ozark |Bank of Ozark 61-558 (Opened Oct. 9) 50,000}........../T. A. West \T. A. West, Jr. 
Ozark a ‘en (cooperative bank) | 12 | Will Hill |W. A. Hudspeth 
pen ct | | 
Russellville | First National Bank, conservator bank 61-499 Si ok cha pa dolamiuns as cusncbeceawieaeeun |R. P. Sargent 
| (Reopened Nov. 24) | | 
Arizona : 
Casa Grande | Valley Bank & Trust Co. (Branch of Phoenis) | fe ee Pee ee Re ne oe D. 8S. Tuthill, Manager 
| 91-162 (Opened Sept. 4) 
Altus | Altus Banking Co. (cooperative bank) } RI haku wees |H. L. Jacobs W. J. Higgins 
| (Opened Nov. 22) } 
Dardanelle Bank of Dardanelle 81-599 (Opened Aug. 15) 25,000}..........|S. G. Catlett |R. L. Harkey 
Keiser | Keiser Banking . (cooperative bank) 81-714 | 600}... .......j|J. K. Childs | Bertha Sherrick 
: | (Opened A Paid u | 
Leachville a ville Pow Rong Co. (Private) (Opened 2,600) penneecees M. E. Staudemayer iJ. W. Cox 
| 
Ozark Beak: aa Mulberry (Tellers Window of Mulberry) |.......... 5 desea ee ha ae .|Mrs. Garland Nichols, Mer. 
(Closed Oct. 1, reopened Nov. 20) 
Coachella First National Bank in Coachella 90-767 25,000) 15,000|H. W. Forbes |A. M. Westerfield 
(Opened Dec. 31. Succeeded First National Common } 
Bank, under conservator) 25,000 
| Preferred 
Colusa | Bank of America National Trust & Savings —§-_— [ww ceed ee cece leew eee erence qinaditenal L. M. Westphal, Manager 
| Assn., (Colusa Branch of San Francisco)90—-1353) | | 
: | (Opened Jan. 2) | | | 
Davis | Bank of America (Branch of San Francisco) =s |... . 2-0] eee eee eee Ri dcadbeckaacsscbuncdceawues F. J. Petersen, Manager 
| 90-1351 (Opened Dec. 10) } | 
Gardena Farmers & Merchants Bank, conservator bank | .......-..)..eeeeeees |P. E. Hennis \J. N. Blake 
90-923 (Reopened Oct. 15) } | = 
Glendale | First National ry at Glendale 90-1187 100,000 40,000' M. B. Jones O. C. Williams 
| (Opened Nov. 5) (Succeeded First National Common | Surplus 
Bank in Glendale, under conservator) | 100,000 
} Preferred | ae P 
Madera | First National Bank in Madera 90-383 25,000 13,000! A. E. Christiana C. B. Swift 
| (Licensed and authorized to commence business, | Common. Surplus 
| Dec. 3. Succeeded First National Bank, 25,000 
under conservator) Preferred 

















RAND MPNALLY BANKERS MONTHLY MARCH 1935 








~ (Continued on next page) 
175 





























































































































NEW BANKS ORGANIZED 


AND BANKS REOPENED UNDER SAME TITLE 


Strate & Town 





NaME OF BaNK aND TRANSIT NUMBER 





California 
Manhattan Beach 


West Hollywood 


Colorado 
Denver 


Lamar 


District of Columbia 
Washington 


Florida 
Graceville 
Titusville 


Georgia 
Bremen 


Cordele 
Claxton 


Doerun 
Fitzgerald 
Quitman 


Rhine 


Illinois 
Amboy 


Blue Island 
Bradford 
Chicago 
Chicago 
Chicago 

El Paso 


Lanark 
Mt. Carroll 
Mount Olive 


Olney 
Percy 


Pontiac 


Quincy 


Shawneetown 
Staunton 


Indiana 
Clinton 


Evansville 
Farmersburg 
Greenwood 







| Bank of America National Trust & Savings 
Assn. (Branch of San Francisco) 90-1352 
(Opened Dec. 17) 

| Bank of America National Trust & Savings 
Assn. (Branch of San Francisco) 90-1350 
(Opened Sept. 1) 


| Union National Bank in Denver 23-90 
(Licensed Aug. 17. Succeeded South Broadway 
National Bank, under conservator) 


| Lamar National Bank 82-87 
(Licensed Aug. 25. Succeeded The Lamar 
| National Bank, under conservator) 


Industrial Bank of Washington 15-95 (Succeeded 
Industrial Savings Bank, under conservator. 
Rep. Aug. 30) 


Bank of Graceville 63-521 (Opened Sept. 12) 
| Citizens Bank 63-518 (Opened Sept. 1) 
| 


Commercial & Exchange Bank (Private) 64-1156 
(Opened Dec. 1) 

First National Bank in Cordele 64-1154 
(Opened Aug. 23) 

Claxton National Bank 64-403 (New charter 
issued Aug. 6. Succeeded First National Bank, 
in receivership July 12, 1933) 


Citizens Service Bank (Private) 64-1157 
(Opened Sept. 25) 


National Bank of Fitzgerald 64-158 (Conservator 
bank. License issued and conservator authorized 
to return bank to Board of Directors Aug. 9) 


Citizens National Bank 64-186 (Opened Aug. 25. 
Succeeded Peoples-First National Bank, under 
conservator) 


Williams Banking Co., Private 64-1158 
(Opened in December 1934) 


First National ‘+o in Amboy 70-1136 
(Opened Aug. 11) 


*State Bank of Blue Island 70-2134 (Closed 
July 7, 1933, reopened Jan. 16, 1935) 

Phenix Banking Co. 70-949 (Closed July 1, 1932, 
reopened Oct. 16, 1934) 

*Kaspar American State Bank 2-120 (Closed 
June 24, 1932, reopened Jan. 15, 1935) 

Merchants National Bank in Chicago 2-417 
(Charter issued Dec. 21) 

Milwaukee Avenue National Bank 2-416 
(Opened Aug. 11) 

*Woodford County National Bank 70-735 
(Conservatorship terminated Jan. 10, 
reopened unrestricted Jan. 11) 


National -~ of Lanark 70-807 (Charter issued 
Nov. 2. Opened Nov. 3. Succeeded First 
National ary in liquidation) 


Mount Carroll National Bank 70-2144 
(Charter issued Aug. 14) 








Mount Olive National Bank 70-1488 (Opened 
Nov. 10. Assumed deposits of Prange 
National Bank, hey 


— Trust & Banking Co. 70-414 
Closed July 28, 1933, reopened Aug. 7, 1934) 

Fist Nation Bank, conservator teak. ‘fe 
opened Oct. 19) 

Pontiac National Bank 70-347 (Opened Sept. 4. 
Took over part of assets of National Bank of 
Pontiac, in liquidation) 

~— — Bank & Trust Co. — 

ned unrestricted Nov. 8 
First N ational Bank in Shawneetown 70-666 
med Sept. 12. Succeeded National Bank 
g jhawneetown, conservator bank now in 
receivership) 

First National Bank in Staunton 70-401 
(New charter issued Dec. 12. Succeeded 
First National Bank and Staunton National 
Bank, under conservator) 


Citizens State Bank (Branch of Newport) 
71-1288 (Opened Dec. 18) 
Lamasco Bank 71-14 (Closed Oct. 21, 1931, 
reopened Dec. 20, 1934) 
eoples State Bank (Opened Nov. 1) 


National M1 of Greenwood 71-521 (New char- 
ter issued Oct. 23. Succeeded Citizens Na- 
tional Bank, in liquidation) 





| 








CaPITAL Pnosrrs PRESIDENT 
$ 50,000); $ 12,500/W. L. Johnson 
Common 
50,000 
Preferred 
25,000 10,000|B. T. McClave 
Common Surplus 
25,000 
Preferred 
50,000 15,000|J. H. Mitchell 
Surplus 
25,000 5,000/Travis Mixon, Sr. 
Surplus 
25,000 2,500|/E. H. Ashcraft 
errr ee J. J. Maugham 
100,000 10,000) W. B. Haley 
20,000 6,500/C. M. Rushing, Jr. 
Common 
30, 
Preferred 
See W. D. Lee, Owner 
Total 
responsi- 
bility 
50,000 20,000/J. H. Dorminy 
Common Surplus 
50,000 
referred 
25,000 10,000/R. C. MoIntosh 
Com Surplus 
Preferred 
25,000 10,000/E. A. Sullivan 
Comsees Surplus 
Preferred 
100,000 10,000) W. C. Bielfeldt, 
Surplus Vice-President 
eee Peter Terms 
250,000 25,000|J. M. Triner 
Surplus 
200,000)........../G. R. Boyles 
200,000 37,500| H. 8. French 
50,000 5,000|J. F. Shepard 
Surplus 
eee J. R. Snively 
Common 
25,000 
Preferred 
25,000 10,000) Fred J. Rhodes 
Common 
25,000 
Preferred 
AO eee A. F. Prange 
Common 
25,000 
Preferred 


\Sonezus & 





50,000 46,420)J. P. Wilson 


25,000 
100,000 


10,000| Reade Ellis 


20,000 
Common 


Preferred 


. Surplus 


Common 


25,000 
Preferred 


5,000) W. C. Davis, Jr. 
Surplus 
"35,000 C. A. Bruer 


.|C. F. Hackman 


CasHIER 


R. L. Smith, Manager 


L. E. Grill, Manager 


H. O. Murray 


| 
| 
| 


Gale A. Lee 





W. L. Carter 


A. D. Campbell 


E. O. McFather 
H. E. Comer 
W. L. Newton 





E. J. Patten 


Battle Sparks 


C. D. Cocke 


J. C. Williams, Owner 
L. L. Brink 

W. C. Bielfeldt 
David Brown 

E. F. Smrz 

A. F. Whitehead 
C. D. Oakley 
Charles Turner 
E. T. Hunter 

F. E. Weidman 
W. W. Prange 
A. A. Korn 


C. N. Guy 
Louis Wolff 


Max H. Galt 


C. W. Weis 


Maurice Hegarty, Mer. 


Otis Matthews 


Lawrence Pearce 


(Continued on next page) 
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Strats & Town 





Indiana 
Kewanna 


Linton 


Rensselaer 


Spiceland 

Stroh 
lowa 

Ackley 


Cincinnati 
Cleves 
Coin 


Dallas Center 


Dexter 
Dinsdale 
Durant 
East Peru 


Garrison 
George 


Granger 
Henderson 
Iowa City 
Knierim 


Le Mars 


Liscomb 
Long Grove 
Macksburg 
Mallard 
Morrison 
Newell 
Odebolt 
Olin 

Osceola 


Rolfe 
Runnells 


Salem 
Shellsburg 
Slifer 
Swea City 
Truro 
Van Meter 
Waukee 
Winterset 
Woodward 
sas 
Oberlin 


Kentucky 
Allensville 


a 


Carrollton 
Clinton 


Corinth 


Jeffersontown 


Lewisport 


| Charter 


NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 





Name or Bank anv Transit NuMBER 


Surrius &| 


Provirs | PRESIDENT 


CagHIER 





|Farmers & Merchants Bank (Branch of 


Rochester) (Opened Jan. 3) 

Citizens National Bank 71-312 (fo open Sept. od } 

issued Aug. jucceeded = Firs: 
National Bank, in receivershi: “4 

\Farmers & Merchants National Bank 71-1149 

(Charter issued Oct. 20. Succeeded Farmers & 

Merchants National Bank, in liquidation) 


|\Citizens State Bank (Branch of New Castle) 

| (Opened Jan. 1) 

Farmers State .y (Branch of Lagrange) 
(Opened Nov. 7 

Ackley State Bank _—_ (Opened Nov. 5 
Took over 50% of assets and liabilities of Rath 
State Exchange Bank, in liquidation) 

*Iowa Trust & Savings Bank 
(Office of Centerville) 

i les Savings Bank (Office of Wellsburg) 

(Opened Oct. 1) 

*Page County State Bank (Office of Clarinda) 
(Opened Jan. 11) 

Brenton State Bank 72-759 (Opened Dec. 11) 
(Took over deposit liability of Bank of Dallas 
Center, Dallas Center, Bank of Granger, 
Granger, Bank of Waukee, Waukee, and 
Farmers Bank, Woodward) 

*Valley Savings Bank (Office of Des Moines) 
(Opened Dee. 1) 

Lincoln Savings Bank (Office of Reinbeck) 
(Opened ~ 7) 

Bennett State Bank (Office of Bennett, Ia.) 
(Opened Sept. 4) 

Union State Bank (Office of Winterset) 
(Opened Jan. 2) 

*State Bank of Vinton (Office of Vinton) 

|George State Bank 72-2163 (Opened Oct. 10) 


Brenton State 455) (Office of Dallas Center) 
| (Opened Dee. 11 
oe ‘ cies Bank (Office of Council 
ufis 
Iowa State Bank & Trust Co. 72-2162 (Opened 
Oct. 15 


(Opened Se cpt 15) 

First National Bank in Le Mars 72-229 (Opened 
Aug. 27. Succeeded First National Bank, in 
receivership) 


Union) (Opened Nov. 19) 

Central Trust & Savings Bank (Office of 
Eldridge) (Opened Aug. 4) 

Union State Bank (Office of Winterset) 
(Opened Jan. 2) 

Central Trust & Savings Bank 5 (Otten of 
Emmeteburg, Ia.) (Opened oe. 

|Lincoln Savings Bank (Office of Reinbeck) 
(Certificate issued Aug. 3) 

|First National Bank 72789 (Closed Sept. 18, 

| 1933, reopened Nov. 28, 1934) 

Odebolt State Bank (Certificate to do a banking 

| business issued Nov. 


(Opened Jan. 12) 

Clarke County State Bank 72-2165 
(Opened Jan. 3) 

Rolfe State Bank 72-2161 (Onseat Sept. 24) 

Hartford-Carlisle Springs Bank (Office of 
Carlisle) (Rep. Nov. 19) 

Farmington State Bank (Office of Farmington) 
(Opened Mar. 4) 

Urbana Savings Bank (Office of Urbana) 
(Opened Nov. 8) 

Security Savings Bank (Office of Farnhamville) 
(Opened June 1) 

State Bank of — (Office of Ledyard) 
(Opened Aug. 

Union State Beis Lottice of Winterset) 
(Opened Jan. 2) 

*Dallas County oe Bank (Office of Adel) 
(Opened Jan. 2 

Brenton State Bank (Office of Dallas Center) 
(Opened Dec. 11) 

Union State Bank 72-315 (Opened Jan. 2) 

Brenton State Bank (Office of Dallas Center) 
(Opened Dec. 1) 

|Decatur County National Bank 83-596 (Suc- 
ceeded Oberlin National Bank, under con- 

| servator and First National Bank, Norcatur) 

|Elkton Bank & Trust Co. (Agency of Elkton) 

(Opened July 2) 

|Kentucky State Bank 73-782 (Opened Oct. 1) 

|First National Bank in Clinton 73-246 (Opened 

Sept. 1) Succeeded First National Bank, under 

conservator) 


“Farmers Bank 73-417 (Closed May 11, 1933, 

| reopened Jan. 10, 1935) 

\Jeffersontown Bank 73-784 (Branch of Bank of 
| Middletown, Middletown) (Opened Jan. 15) 
|Fisgt- Owensboro Bank & Trust Co. (Office of 








Owensboro) 73-783 (Opened Aug. 8) 


) 
Union mew a (Office of Rockwell City) | 


Union-Whitten State Savings Bank (Office of | 


*Union Trust & Savings Bank (Office of Stanwood)| 








Surplus 





eee eee eee eee eee eee eee 


eee ee eee ee eee ee eee eee eee ee eee eee ee 


10,000 |W. H. Brenton 
Surplus | 


Surplus 


eee eee ee ee eee eee ee eee eee eee eee 


John Waller 
|A. E. Peterson 


eee ee eee eee ee ee ee ee ee ee eee 2 


ee eee ee eee eee eee eee ee eee ee eee eee 
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Ira Cree, Temporary Mgr. 
W. H. Crowder 


J. P. Hammond 


R. W. Aikes, Manager 
J. W. Denney, Mér. 
O. D. Ellsworth 


S. W. Shifflett, Manager 


lH. J. Lamp and 
J. B. Vaughn, in charge 
P. F. Beller, Manager 


'H. C. Bryant, Mer. 
|R. W. Rossow 





IL. W. Flack, Manager 
Geo. O. Free, Manage 
'M. B. Guthrie 

Albert Arenson, Manager 
|R. E. Tool 


IE. G. Weismann, Manager 





IM. S. Creger, Manager 
A H. Steil, Manager 

| Audrey Stock, Manager 
L. A. Ericksen 

Otto Evers, in charge 
Julian Frost 

Bice siondoo, Manager 
W. W. Simkin, Mgr. 
\C. W. Hoon, Manager 
\O. W. Madson, Mer. 
|A. J. Bilsborough, Manager 
|A. L. Purvis, Manager 


| 





Clarence Dunn, Manager 
S. M. Nissly, Manager 


N. E. Hollen, Asst. Cashier 
H. Hamiel, Manager 


\J. R. Betts 


|Earl Russell, Mgr. 


Fred Dowd 
Heaslet 


\Georgia J. Rose 
|W. G. Brooks, in charge 


| 


|Ruth H. Toler, Manager 
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State & Town 


Kentucky 
Murray 


Nicholasville 
land 


Ellicott City 


Frederick 
Middleton 
Poolesville 
Sykesville 
Walkersville 


Massachusetts 
Barre 


Canton 

Dedham 
Fitchburg 
Needham 

North Brookfield 
Quincy 

Spencer 
Stoughton 


Michigan 
Allegan 


Auburn 


Belleville 
Beulah 


Big Rapids 
Bloomingdale 
Carleton 
Charlevoix 
Concord 
Covert 
Crystal Falls 
Dundee . 
East Lansing 
Elsie 
Ferndale 
Freeland 
Grand Ledge 
Hamtramck 
Harbor Beach 
Holt 
Kingston 


Lake Odessa 


Lapeer 
Linwood 


Manistique 


Martin 
McBain 
Mesick 
Moline 
Montague 
Morley 


ie (Reopened Jan. 26) 


Name oF Bank AND TRANSIT NUMBER CaPITAL 





Peoples Savings Bank 73-669 (Reorganization of 

ne National Bank, in receivership Nov. 23, 
933) 

Farmers Bank 73-179 (Opened Dec. 1) 50,000 

Commercial & Farmers Bank 65-105 (Opened 50,000 
Nov. 1. Taking over assets of Washington 
Trust Co., in receivership Sept. 2, 1931) 

Western Maryland Trust Co. 65-300 
(Opened Aug. 9) 

Valley State Bank 65-301 (Opened Aug. 8) 


Poolesville Bank _ 
(Opened Aug. 9 
Sykesville State Bank 65-302 (Opened Aug. 9) 


Walkersville Bank 65-303 
(Opened Aug. 9) 


50,000 
50,000 


50,000 


Worcester County Trust Co. (Branch of 
Worcester) 53-544 (Opened Nov. 13) 

Norfolk County Trust Co. 53-517 
(Office of Brookline) 

Norfolk County Trust Co. 
(Office of Brookline) 

Worcester County Trust Co. (Branch of 
Worcester) 53-191 (Opened Nov. 13) 

Norfolk County Trust Co. 53-610 

| (Office of Brookline) 

Worcester County Trust Co. (Branch of 
Worcester) 53-619 (Opened Nov. 13) 

Norfolk County Trust Co. 53-214 
(Office of Brookline) 

Worcester County Trust Co. (Branch of 
Worcester) 53-455 (Opened Nov. 13) 

Norfolk County Trust Co. 53-608 
(Office of Brookline) 


53-401 


|First State Bank, conservator bank 74-313 
(Reopened Nov. 10) 

*Peoples State Savings Bank 74-554. 
bank. Closed Apr. 2 
1935.) 

Peoples State Bank, conservator bank 74-572 
(Reopened Oct. 6) 

Central State Bank of Benzonia 74-574 (Closed 
Dec. 9, 1932; reopened Sept. 4, 1934) 


(Conservator 
3, 1934, reopened Jan. 15, 


Big Rapids Savings Bank 74-284 50,000). 

| (Conservator bank. Reopened Aug. 18) 

Peoples State Bank, conservator bank 74-581 25,000 
(Reopened Nov. 7) 

*State Savings Bank, conservator bank 74-588 25,000 

(Reopened Jan. 2! 25) 

*C ths urlevoix State Savings Bank, conservator bank | RPP 
74-330 (Reopened Jan. 18) 

|Farmers State Bank, conservator bank 74-605 25,000 


(Reopened Nov. 7) 

*Van Buren State Bank (Branch of Hartford) 
(Opened Jan. 25) 

First National Bank 74-614 (Opened Oct. 1. 
Succeeded Iron County National Bank and 
Crystal Falls National Bank, under conse|rvator) 

|The Monroe County Bank 74-445 
(Conservator bank. Reopened Aug. 27) 


East Lansing State Bank, conservator bank 

State Savings Bank, conservator bank 74-663 
(Reopened Sept. 24) 

Wabeek State Bank (Branch of Birmingham) 
(Opened Dec. 1) 

Freeland State Bank, conservator bank 74-652 
(Reopened Oct. 8) 

Grand Ledge State Bank, conservator bank | 
74-320 (Reopened for normal business Oct. 27) | 

*Liberty State Bank, conservator bank 74-1034 | 

(Reopened Jan, 22) 

State Bank of Harbor Beach 74-386 (Conserv ator| 
bank. Reopened unrestricted Aug. 11) | 

Holt State Bank, conservator bank 74-1097 25,000 
(Reopened Oct. 6) | 

Kingston State Bank, conservator bank 74-700 
(Reopened Nov. 5) 


Union Bank 74-432 Succeeded Farmers and 50,000 
Merchants Bank and Lake Odessa State Sav- | 
ings Banks (Both under conservator) Sept. 4 

Lapeer Savings Bank, conservator bank 74-304 |.......... 
(Reopened Nov. 24) 

State Bank of Linwood, conservator bank | 25,000 
74-898 (Reopened Oct. 6) | 

|First National Bank at Manistique 74-280 (New 20,000 
charter issued Oct. 11. Succeeded First Na- | Common 
tional Bank in Manistique, under conservator) 30, 

: ; Preferred 

|Martin Exchange Bank (Private) 74-727 ,000 | 
(Conservator bank. Reopened Aug. 20) | 

McBain State Bank, conservator bank, 74-730 40,000 
(Reopened Nov. 5) | 

Cadillac State Bank (Branch of Cadillac) eer 

| 74-1183 (Opened Oct. 1) 

*Moline State Bank, conservator bank 74-1000 | 25,000). . 

| (Reopened Jan. 15) | | 

Farmers State Bank, conservator bank 74-748 | 25,000 


(Reopened Nov. 3) | 
|\*Morley State Bank, conservator bank 74-750 


$ 25,000) 


100,000 | 


50,000 | 


40,000) 


Surpius & 
PrRorits 





NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME 


PRESIDENT 





TITLE 


CASHIER 





$ 5,000 |T. H. Stokes 


Surplus 


| 


10,000|R. L. Bronaugh 


Surplus 


10,000 


Surplus 


20,000 | 


Surplus 


J. D. Mahon 


Wm. B. Cutshall 


000 |Wm. J. Kepler 


|\Sidney Thompson 


000/|A. C. Brown 
000 |G. L. Ramsburg 


W. J. Oliver 


\J. B. Sullivan 


F. H. Clark 


426 |H. B. Woodward 


Undivided | 
Profits 


Profits 


1,000 


. (Glenn Grieve 


W. R. Wickett 
|E. C. Maxwell 


_|H. A. Craig 


|F. N. Aldrich 





A. R. Gillies 
Joseph Chronowski 


é \D. E. Wagner 


|H. E. Gunna 
|Albert Peter 
|Fred W. Bulling 


|W. B. Henry 
|\James C. Wood 


E. H. Shepherd 
}O. O. Dunham 
Jacob Haveman 


John Vanderwerp 
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|W. G. Miller 


|R. D. Jeter 
J.C. Jenkins 


E.R. Eshleman, Treasurer 
'E. M. Kepler 

iG. L. Smith 

|H. W. Clarke 

|P. H. Claggett 


Clyde H. Swan, Manager 
J. H. Landick, Manager 
iG. G. Watt, Manager 

\F. W. Holden, Vice Pres. 
|E. R. 
J. E. 
E. L. 
|S. H. 
5. S. 


Keith, Manager 
Ryan, Manager 
Mitchell, Jr., Manager 
Swift, Asst. Treas. 


Malcolm, Manager 


H. E. Vaupell 
iH. L. 


Homer 





| 

|F. H. Clark 
iI. P. Jones 
| 


\F. N. Ford 

| A. B. Wiggins 
H, S. German 
ALL. 


|D. G. Dood 


Livingston 


|R. S. Farrer, Manager 


Ward J. Kelly 


|L. G. Williams 


W. F. Robinson 

|A. J. Chronowski 

|J. E. Prieskorn 

|E. W. Van Osdale 

A. Marshall 

Grace McCartney, A. Cash 


| 





|J. A. Ouillette, 
V. P. and Cash. 
| Mauritz Carlson 


oo N. Wicks 
= Schepers 
|E. D. Hilton, Manager 
|Joe Haveman 


| Adolph Anderson 





7% Continued “on , next page) 
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—— 


St 


me 

Michiga 
New . 
Newr 
Niles 
Nortl 
Ortor 
Osco 
Owos 
Owoe 
Paw 
Pent 
Pine 
Port 
Port 
Rog 


Ror 


Sagi 


Scot 


Star 


Mi 


RA 


NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 





Stats & Town 


__ 


New Boston 


Newport 


Niles 


North Branch 


Ortonville 


Oscoda 


Owosso 


Owosso 


Paw Paw 


Pentwater 


Pinconning 


Port Austin 


Port Huron 


Rogers City 


Romeo 


Saginaw 


Scottville 


Stanton 


St. Louis 
Webberville 


Westphalia 
Yale 


Minnesota 
Wabasso 


P! 
Boonerille 


Guntown 


Pickens 


Sallis 


uri 
Independence 


Maplewood 


Mountain Grove 


New Madrid 


Owensville 


Nebraska 
Columbus 


Malmo 


Scribner 


Wymore 


Nevada 
Battle Mountain 


Tonopah 


New Jerse 
Asbury Park 


Bloomfield 
B urlington 











NaME OF BaNK AND TRANSIT NUMBER 


Prorits 





|Peoples State Bank, conservator bank 74-760 


(Reopened Oct. 8) 


| Newport State Bank, conservator bank 74-764 


(Reopened Sept. 24) 


|State Bank of Niles 74-250 


(Conservator bank. Reopened Aug. 11) 

Pioneer Bank, conservator bank 74-766 
(Reopened Nov. 26) 

State Bank of Ortonville, conservator bank 
74-775 (Reopened Dec. 18) 

Oscoda State Savings Bank, conservator bank 
74-776 (Reopened Nov. 3) 

Citizens Savings Bank, conservator bank 
74-169 (Reopened Dee. 24) 

State Savings 7. * een ator bank 74-170 
(Reopened Dec. 

Paw Paw —- Bank 74-378 
(Conservator bank. Reopened Aug. 4) 

Pentwater State Bank, conservator beaks 74-441 
_(Reopened Nov. 30) 

Pinconning State Bank, conservator bank, 
74-501 (Reopened Nov. 27) 

Port Austin State Bank, conservator bank 74-520 
(Reopened Dec. 10) , 

Peoples Savings Bank 74-97 (Succeeded United 
States Savings Bank, under conservator) 

Presque Isle County Savings Bank, conservator 
bank 74-816 (Reopened Oct. 6) 


Romeo Savings Bank, conservator bank 74-362 
(Reopened Dec. 24) 

Saginaw State Bank 74-27 (Opened Nov. 5. 

ucceeded Peoples American State Bank, 

in receivership, Oct. 31, 1933) 

State Savings Bank, conservator bank 74-829 
(Reopened Oct. 6) 

State Savings Bank, conservator bank 74-847 
(Reopened Dec. 24) 

Commercial Savings Bank, conservator bank 
74-352 (Reopened Nov. 15) 

Farmers State Bank, conservator bank 74-882 
(Reopened Nov. 28) 

*Westphalia State Bank, conservator bank 74-884 
(Reopened Jan. 15) 

Yale State Bank, conservator bank 74-430 
(Reopened Nov. 24) 


Wabasso State Bank 75-1610 (Opened Oct. 6) 


Fosgiee Pea Bank S ee Co. (Branch of Tupelo) 

565 (Opened Sept. 4) 

Peoples Ba & Trust +. (Branch of Tupelo) 
85-564 (pemee Sept. 1 

Pickens Bank 85-427 (Clesed May 24, 1932. 
Reopened Aug. 20, 1934) 


Merchants & Farmers Bank (Branch of 
Kosciusko) (Opened Sept. 4) 


Chrisman Sawyer Bank 80-78 (Opened Nov. 5. 
Took over 70% of the deposit liabilities of 
Chrisman Sawyer Banking Co.) 


Maplewood Bank & Trust Co. 80-1086 (Assumed 
60% of of deposit liabilities of Bank of Maple- 
wood & Trust Co., in liquidation) 


*Security State Bank 80-1798 (Opened Jan. 20) 


Bank of New eae 80-1796 
(Opened Aug. 27) 
Citizens Bank 80-1797 (Opened Nov. 12) 


*Columbus Bank 76-1328 (Opened Feb. 1) 


Security Home Bank 76-793 
(Opened Aug. 11) 


First National Bank in Scribner 76-290 (Suo- 
ceeded First National Bank, under conservator) 


Wymore National Bank 76-102 (Opened Oct. 15. 
Succeeded First National Bank, under con- 
servator) 


Battle Mountain State Bank (Closed Dec. 13, 1932 
pened July 3, 1934 restricted) 
First National Bank in Reno (Branch of Reno) 
94-59 (Opened Dec. 17) 


-——~ Trust Co. 55-243 (Closed Dec. 22, 1931, 
pened Oct. 15, 1934) 
Bloomfield Bank & Bs Co., Watsessing Office 
(formerly office of Watsessing Bank) 
Burlington City Loan & Trust Co. 55-256 
(Closed Dec. 29, 1931; reopened Sept. 1, 1934) 








RAND MCNALLY BANKERS MONTHLY MARCH 1935 











Surpivus & 


H. G. Taylor 
E. R. MeNichol 








17,000 


25,000 
Surplus 


J. W. Jankowiak 
Robert Thummell 


J. J. Brewer 
F. E. McWhirter 


P. W. McPhail 


E. 8. Stebbins 


James Fraser 


J. B. Spitzley 





L. H. Sawyer 


E. H. Rabenberg 


10,000, U. P. Moody 


Surplus 


5,000/S. L. Hunter 
5,000|F. W. Stukenbroeker 


10,000|L. B. Fenner 


Surplus 


6,000| Emil Barry 


10,000 
Surplus 


10,000 


119,000 
Common 
100,000 


| Preferred 


Claus Ehlers 


W. A. Stahl 





J. A. Rapley 
|William Narrin 


H. L. MeNichol 


C. K. Oldt 
J. R. Fotheringham 


G. W. Grambau 


D. S. Seaman 
|J. M. Shackelton 


|R. J. Smith 
D. J. Starks 


Seth Pounds, Manager 
C. W. Yarber, Manager 
E. J. Spengler 


W. E. Craft, Manager 


C. R. Layland 


J. M. Lukens, Treas. 


G. N. Whitt 
A. F. Berger 





J. H. Moeller 


J.C. Erlander 


A. R. Kuhlman 


C. E. La Bree, Manager 


F. F. Allen, Treasurer 


C. E. Friehafer, Treasurer 





‘Gontinned on next page) 
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NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME 


TITLE 








Surpius & 


Stats & Town Name or Bank anp Transir NUMBER CaPiTaL PRESIDENT CasHIER 





New Jersey 


Edgewater 


Fort Lee 


Newfield 


Paterson 


Pleasantville 


West New York 


New York 


Alexandria Bay 
Avon 
Corinth 


Elmira 


Hammond 
Mechanicsville 
Middleport 
Newark 


Ozone Park, 


New York City 


Phelps 


Pulaski 
Sodus 
Webster 
Woodmere 


North Carolina 


Burgaw 
Clayton 


Gastonia 


LaG range 
Mebane 
Pinetops 


Princeton 


Spring Hope 
Trenton 
Troy 
Wallace 


Ohio 


Amherst 


Berea 
Bethesda 


Canton 
Chagrin Falls 
Cleveland 
Cleveland 





| Aug. 


*Manufacturers Bank of Edgewater 55-352 
(Opened Jan. 14. Succeeded Edgewater 
Trust Co., in liquidation) 

First National Bank in Fort Lee 55-393 (Author- | 
ized to commence business Oct. 23. Succeeded | 
First National Bank, under conservator) 

|First National Bank in Newfield 55-534 (O 

ucceeded First National Bank, = 
liquidation) 


\*National Union Bank in Paterson 55-577 
(Charter issued Jan. 18. Succeeded Labor 
National Bank, under conservator) 


100,000 
Common 
100 


‘ Preferred 
Mainland National Bank 55-429 (Opened 5v,000 
Oct. 22. Succeeded First National Bank, under) Common 
conservator) 50,000 

Preferred 


National Bank of West New York 55-527 100,000 





\Central United National Bank om Falls 


(Charter issued Nov. 30. Succeeded First Common 
National Bank, under conservator) 50,000 
Preferred 


Northern New York Trust Co. (Branch of 
Watertown) 50-1171 (Opened in Sept., 1934) 

Union Trust Co. 50-1176 (Office of Rochester) 
(Opened Sept. 22) 

Manufacturers National Bank (Office of Troy) 
50-1179 (Opened Nov. 15) 

Mechanics Savings Bank 


Citizens National Bank 50-920 (Closed Oct. 12, 
1933, reopened Oct. 15, 1934) 

New York State Nationa] Bank (Branch of 
Albany) (Opened Oct. 1) 

Niagara County National Bank & Trust Co. 
(Branch of Lockport) (Opened Sept. 26) 

Lincoln-Alliance Bank & Trust Co. (Branch of 
Rochester) 50-1173 (Rep. Sept. 21) 

United National Bank of Long Island in New 
York (Branch of Forest Hills, New York City) 
(Opened Nov. 10) (Succeeded Ozone Park 
National Bank, under re 

National Bank of Phelps 50-821 (Ope: 25,000 
Sept. 24. Succeed Phelps Nepenss Bank, Common 
under conservator) 25, 


, : Preferred 

Lincoln National Bank & Trust Co. (Branch of 
Syracuse) (Opened Oct. 1) 

Union Trust Co. _ of Rochester) 50-1177 
(Opened Se — = 

Union Trust Co. (Office of Rochester) 50-1178 
(Opened Sept. 15) 

Lawrence-Cedarhurst Bank (Hewlett Woodmere 
Branch) 50-1180 (Opened Nov. 1) 


First Citizens Bank & Trust Co. (Branch of 
Smithfield) 66-904 (Opened Nov. 26) 
Bank of Clayton 66-902 (Opened Sept. 1) 


National Bank of Commerce 66-127 (Opened 100, 
Oct. 22. Succeeded First National Bank, under) Common 
conservator) 100, 


*Bank of Wayne (Branch of Goldsboro) 


Durham Loan & Trust 7) (Branch of Durham) 
66-901 (Opened Sept. 

Pinetops Banking Co. 66-416 (Closed Apr. 2, 1931 
Reopened Aug. 20, 1934) 

Citizens Bank (Depository of Micro) (Rep. 
Oct. 29) 


First-Citizens Bank & Trust Co. (Branch of 
Smithfield) 66-903 (Opened Nov. 19) 

*Branch oo & Trust Co. (Branch of Wilson) 
66-906 (Opened Dec. 20) 

*Bank of Montgomery 66-456 
(Closed in 1931. Reopened Feb. 8, 1935) 

a & Trust Co. (Branch of Wilson) 





25,000 


Amherst Park Bank Co., conservator bank 5, 
56-1250 (Reopened for normal business Oct. 5) Common 

Preferred 

Bank of Berea Co. 56-578 (Taken possession of 75,000 
rod State — t. July 31 to expedite 

ae | Reopened Sept. 5) 

Commercial & Savings beak 56-579 ey 
ae of by State a 
acilitate reopening July 31 pened Sept. 5) 

Goshen National Bank 56-720 (Opened Sept. 5. 
Succeeded First National Bank, conservator 
bank, which was placed in receivership Sept. 21) 

First Trust & Savings Bank, conservator bank 
56-76 (Reopened Dec. 29) 


100,000 


Office) 58-624 (Opened Dec. 20 
*Bank of Cleveland 6-83 Solaseates Bank 
(To reopen Feb. 18) 
North American Bank Co. 6-85 (Opened Oct. 1. 
anization of North American Trust Co., 
ol Aug. 8) 





$ 10,000|W. L. Lewis 
Surplus 





\J. H. Wilkinson 


27,500)A. P. Miller 


10,000 |E. S. Warner 
Surplus 


Surplus 
40,000/Kay Dixon 
Surplus 


- R. T. Poole 


21,000|N. F. Foster 


69,800 |H. G. Wilkinson 
85,000|Wm. H, Ames 


10,000 |W. S. Glasgow 
Surplus 


90,300 |Stanley Klonowski 
41,000 /|J. W. Woods 


Edwin Schweppe 


iG. C. Willson 
| 


|W. C. Davis 


\L. D. Sterling 


Osborne Ware 


C. B. Weghte 


L. N. Springsteen, Mgr 
O. K. Cooper, Mgr. 

L. H. Ives, Manager 

A. H. Stowell, Treasurer 


W. M. Snell, Manager 
IR. E. Macon, Mgr. 


|L. G. Hateh 


L. J. Truesdall, in charge 
F. H. Helmbold, Mgr. 
A. F. Kurtz, Mgr. 
Warren Wicks, Manager 


J. G. Reading 


R. F. Griswold, Manager 
J. Yates Parker, Manager 
8. B. Kittrell 

Miss Lila Stuckey, in charge 


J.J. Pitts, Manager 

E. 8S. Jarman, Manager 
J. A. Harris, Jr. 

R. M. Browder, Manager 


F. I. Hubbard 


L. A. Fowles, Secy.-Tr. 
O. L. Smith 

R. C. Horton 

R. E. Warnes, Cashier in 


charge 
Stanley Klonowski 





F, V. Verbic, Treasurer 


(Continued on next page) 
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er 









ge 





r 


large 











sarge 
























Strats & Town 





Elyria 


Hamler 
Lakeview 


Lorain 






Massillon 
Mt. Gilead 


New Madison 
Paulding 


Salineville 
Sharonville 
Walnut Creek 


West Milton 


Woodville 


Oklahoma 
Pawhusksa 


Texola 


Condon 


Toledo 


Fesnastvente 

ord 
Bridgeville 
Grats 


Hamburg 


Marietta 


Oil City 


re 











Name or BaNnkK AND TRansir NuMBER 








Elyria Savings & Trust Co., conservator bank 
56-200 (Reopened Dec. 11) 


it & Trust Co., conservator bank 


Savings De 
pened Dec. 11) 


56-198 ( 


Hamler State Bank, conservator bank 56-978 
(Reopened Dec. 15) 

*Farmers Banking Co. 56-1012 (Closed Sept. 19, 
1933, reopened Jan. 28, 1935) 

Centrai Bank Company, conservator bank 56-108 
(Reopened Oct. 19) 

City Bank Co. 56-109 (Conservator bank. 

rted to open Aug. 13) 

National Bank of loonie 56-110 (Charter issued 

Oct. 20. Succeeded National Bank of Com- 

merce, in receivership) 


State Bank of Massillon, conservator bank 
56-215 (Reopened Dec. 19) __ 
*First National Bank in Mt. Gilead 56-668 
ned Feb. 5. (Succeeded Mt. Gilead 
ational Bank under conservator) 
*Farmers State a conservator bank 56-1072 
(Reopened Jan. 17) ; 
National Bank of Paulding 56-607 (Authorized 
to commence business Nov. 3. Succeeded 
Paulding National Bank, under conservator) 


Citizens Banking Co. — 138. 
bank. Reopened Aug. 13) 
Sharonville Bank, conservator bank 56-1150 
(Reopened Dec. 24 ) 
*Commercial & Savings Bank (Walnut Creek 
Branch of Millersburg) (Opened in Jan. 1935) 
Citizens National Kank in West Milton 56-718 
(Opened Sept. 10. Succeeded First National 
Bank (conservator bank placed in receivership 
Sept. 21) and Citizens State Bank, in liquidation 
State Savings Bank, conservator bank 56-804 
(Reopened Dec. 1) 


National Bank of Commerce in Pawhuska 86-187 
g ni ov. 30. Assumed total liability 
leposite of Citizens-First National Bank and 
National Bank of Commerce 
Farmers State Bank 86-1254 (Opened Nov. 13) 


(Conservator 


First National Bank in Condon 96-113 
(Licensed and authorized Aug, 4. Succeeded 
First National Bank) 


National Security Bank 96-340 (Opened Dec. 1) 


First National Bank in Bedford (New charter 


NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 














Surpitus & 


Paorirs PRESIDENT 


CaPiTraL 





$ 200,000} $ 100,000/A. J. Robinson 
Capital Surplus 
Capital . 
debentures 
ere J. B. Seward 
Capital 
100, 
Capital 
Notes 
25,000 14,350/E. 8. Sheets 
100,000 30,070|D. H. Aiken 
100,000 93,000|D. A. Cook 
on ony EEE L. A. Fauver 


Tee eee eee eee eee ee eee eee eee eee eee eee eee) 


50,000 13,000; Wm. F. Bruce 
25,000 10,000/C. W. Smith 
Are C. L. Straw 
Capital 
30, 
Preferred 
35,000 13,930/J. L. Hutson 





issued Oct. 17. Succeeded First National Bank Common 


& Trust Co., under conservator) 


owe National Bank 60-930 (Opened 
27. Succeeded First National Bank, 
er conservator) 


Grats National Bank 60-1177 (Charter issued 


25,000 10,000|L. A. Pearson 
Common 
25,000 
Preferred 
35,000 13,000/O. E. Bittinger 
100,000 20,000|E. T. Kennedy 
Surplus 
15,000 1,500|T. P. Higgins 
Surplus 
25,000 10,000|J. F. Reisacher 
Common Surplus 
erred 
25,000 10,000|F. N. Hayden 
Common Surplus 
25,000 
Preferred 
Cy MOPCE ECE M. M. Cohn 
75,000 
Preferred 
25,000 10,000 | Dante Pigossi 
Common 
erred 
Es h:keccce’ G. C. Adams 


Nov. 3. Succeeded First National Bank, under | Common 


conservator) 

National peat of . = 60-895 (Charter 
issued A First National 
Bank & ee Fe under conservator 

Exchange National Bank in Marietta 15 





(Opened Oct. 8. Succeeded Exchange National 
ank, in receivership) 
Oil City National Bank 60-344 (Opened Oct. 1. 
Succeeded The Oil City National Bank, under 


conservator) 


erred 
125,000 62,500/W. G. Hahn 
Surplus 
25,000 10,000/E. K. Tingley 
Common Surplus 
Preferred 
300,000 150,000/H. J. Crawford 


Common Surplus 








W. G. Hyre 


R. L. Rankin 
Harry Nicholl 


P. C. King 





O. L. Buchanan 


A. W. Emch 


W. O. Dildine 


Earl Francis 


W. L. Hollen 





Chas. P. Moore 


J. K. Manock 


C. L. Holman 


H. H. Umholts 


E. H. Byers 


G. R. Miller 


A. R. McGill 


Patton First National Bank at Patton 60-771 (Opened §[........0-)e ee eeeeees H. L. Stevens F. X. Young 

Sept. 8. Succeeded First National Bank, 
: under conservator) , : 

Pittsburgh National Bank of America in Pittsburgh (Char- 125,000 50,000|T. W. Friend H. J. C. Breker 
tered, licensed and authorized to commence mmon Surplus 
business Sept. 27. Succeeded National Bank 125,000 
of America at Pittsburgh, under conservator) Preferred 

Potteville City National Bank 60-253 (Opened Sept. 6. 100,000 50,000/J. C. Lee T. J. Rank 

Merchants National Bank, under Common | Surplus 

conservator) 100.000 

Reading Union Baten Bank of Reading 60-35 (Charter 1,000,000 500,000| Ferdinand Thun R. E. Gehret 
issued Oct. med Oct. 8. Succeeded Common 
Farmers Natio Bank & Trust Co., Reading 500,000 
National Bank & Trust Co. (including Weat Preferred 
Reading Title & Trust Co.) and Penn National 
Bank & Trust Co., under conservators) 

Shenandoah Union National Bank 60-225 (New charter issued 100,000 60,000/F. E. Mellet D. L. Watson 
Oct. 23. Succeeded Citizens National Bank Common Surplus 
and First National Bank, under conservators) oe 

e' 





CaspIER 


A. R. Tite, Treasurer 


F. L. Shaw, Treasurer 


E. G. Cooper, Treasurer 
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NEW BANKS ORGAN 


IZED 


AND BANKS REOPENED UNDER SAME 































































South Carolina _ 
Aiken 
Blackville 


Branchville 
Columbia 


Elloree 


Fountain Inn 
Hemingway 
Summerton 


South Dakota 
Pierre 


Tennessee 
Bolivar 
Elizabethton 
Maryville 


Texas 
Brownwood 


Bryan 
Eastland 


Hillsboro 
San Antonio 


White Deer 


Vermont 
Ludlow 


Montpelier 


wNewn 


soe a News 
Waites 


Mason City 


West Virginia 
Ansted 


Wellsburg 


Weston 
Williamstown 


Wisconsin 
Avoca 


Coloma 
Fairwater 
Fremont 
Glenhaven 
Granton 
Hortonville 
Muscoda 
Pardeeville 
Peshtigo 
Sarona 


Shawano 


Shiocton 


Shorewood 
(Milwaukee P. O.) 
Wauwatosa 
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State & Town 


Surpius & 














T. O. Boland 


lJ. M. Byrd 
|H. H. Morgan, Jr 


|A. F. Lide 


10. E. White 
E. W. Ingram 
C. N. Plowden 
L. L. Branch 


J. L. Mitchell 
R. C. Turrentine 
|I. L. G. Stooksbury 


|J. H. Todd 
| Albert Taylor 


F. B. Triplet 
| A. B. Crowther 





J. C. Freeman 


| Daniel Edwards, Treasurer 


| Zera Cannaday 


|J. H. Ottmar 


NAME OF BANK AND TRANSIT NUMBER | CaritaL |” prorits PRESIDENT 
1 | | 
|Bank of Aiken 67-702 (Opened Sept. 4) | $ 100,000 2 a T. G. Tarver 
| | Surplus 
|Blackville ae eins 67-229 (Opened Aug. 13. | 2,500 250| T. O. Boland 
|_ Succeed: Blackville) | Common Surplus 
|Branchville Depository 67-704 (Opened Oct. 15) | ARE | J. B. Henderson 
CRAIN ie OREO NOOO RII io oi oss akc dea xbceneedl oocnaucdeeweboesiesencaede 
(Branch of Charleston) 67-37 (Opened Nov. 1) | 
*Bank of Elloree 67-275 (Opened Jan. 2) 10,000 2,000) P. P. Hungerpiller 
(Took over business of Elloree Branch South | Surplus 
Carolina State Bank, closed) | 
|Citizens Bank 67-706 (Opened Jan. 2) 13,000 3,000}G. P. Wenck 
| Surplus 
Hemingway Depository Inc. 67-705 2,600)}..........]W. D. Harmon 
| (Opened Jan. 1) | 
Summerton Depository (Opened Sept. 10) ae L. E. Brailsford 
|First National Bank in Pierre 78-52 (Opened Aug. | 20,000) 10,000) E. P. Theim 
25. Succeeded First National Bank, under con-| Common | Surplus 
servator) | 30, 
| Preferred 
'Bank of Bolivar 87-233 (Conservator bank.| 30,000) 14,590|G. M. Savage 
| Reopened for business on normal basis Aug. 20) | 
(Citizens Bank 87-794 (Opened Oct. 1) TOI oon sivee's |E. L. Caudell 
|Blount National Bank 87-795 (Opened Oct. 15) | 50,000) 8 = gg W. B. Townsend 
urplus 
\Citizens National Bank at Brownwood (Licensed, Sanit Ds aciais ei SencEeee eau ckeeaneaae 
and authorized to commence business Sept. 28. | 
| Succeeded Citizens National Bank in Brown- | | 
| wood, under conservator) | 
— State Bank & Trust Co. 88-2173 (Opened | 50,000 5,000| R. W. Howell 
| ept 
= ~ *y National Bank 88-2175 (Opened re ee W. C. Campbell 
Nov. 5) 
|Hillsboro State Bank 88-2174 (Opened Oct. 22) | A D. W. Triplet 
|Bexar County National Bank (Opened Oct. 22. | 200,000) 124,000) W. C. Sparks 
Succeeded Commercial National Bank, closed Common 
Jan. 31, 1934) } 300,000) 
| | Preferred | 
Farmers National Bank 88-1934 (Opened | 25,000) 12,000) A. J. Dauer 
Sept. 29) (Succeeded First National Bank, Common | 
under conservator) 25,000) 
| Preferred | 
Ludlow Savings Bank & Trust Co. 58-106 50,000 41,463| H. L. Skeels 
| (Conservator bank. Reopened Sept. 1) Common | Capital 
150,000 Notes, Sur-| 
| Pref. “A” | plusand | 
5,095, Profits | 
| Pref. “B” 
OL i xvcciaes tied awakes pon ECS ERRORS Eds eoebecin ds veneccuckd pases bananceeesuis 
servator bank 58-44 (Reopened Sept. 1 on an 
unrestricted basis) | 
Industrial Loan Bank 68-721 (Opened Nov. 12) 55,000}..........|J. E. Webb 
First Savings & Trust Bank 98-81 (Closed Feb. 14, 50,000 20,670| J. J. Miller 
1933. Reopened Aug. 8, 1934) } Comme 
40, 


| Debentures 

Spokane & Eastern Trust Co. (Grand Coulee eeeGieon 
Dam Branch of Spokane) 98-462 (Opened 
Dec. 1) 

National Bank of Ansted 69-249 (Charter issued oe cas COE 
Jan. 2. Succeeded Ansted National Bank, in | Common | 
receivership Aug. 15, 1933) | 25,000 

: Preferred | 

Wellsburg National Bank 69-117 (New charter | Peretrere 

issued Oct. 26. Succeeded The Wellsburg | Common | 

National Bank, under conservator 50,000 

| Preferred 


Citizens Bank 69-145 (Closed Sept. 28; reopened | 50,000 140,550) 


Oct. 13) 


.|L. O. Fox 


B. F. Harden 


R. H. Hall 


|. M. Schildknecht, Mgr 


IR. T. Deitz 
B. W. Carlson 


|T. A. Whelan 


Farmers & Mechanics National Bank a 4 9! d COE Deed Cee ee ees eee eee ee 


(Conservator bank. License to reopen issued | 
Aug. 20) } 
State Bank of Lone Rock (Receiving & Dis-  |.......... 
bursing Station of Lone Rock) 


*Coloma State Bank 79-995 (Closed Jan. 26, Dskicge aokaebeaswesens 


reopened Feb. 6) 
Ripon State Bank (Receiving and Disbursing heed tee a ee 
Station of Ripon) } 
Farmers & Merchants a (Fremont Office of|..........| 
Dale) (Opened July 25) 
Peoples State Bank (Receiving and Disbursing iis ecuemenen hones eae 
Station of Prairie du Chien) | 
Citizens State Bank (Receiving and Disbursing |.......... 
Station of Loyal) (Opened Dec. 10) 








Farmers & Merchants _ (Hortonville Office of | ha eats eae bt eeeeee 


Dale) (Opened July 2 
*Farmers Bank F soll and Disbursing Station’..........|....... 
of Lone Rock) Opened Feb. 4 


*Bank of Cambria (Station of Cambria) 2, ipa Peres ~" 


(Open Nov. 15) | 
Peshtigo State Bank 79-985 (Closed March 29, 25,000 2,5 
1934, reopened Dec. 11, 1934) : | | Surplus 
Shell Lake State Bank (Receiving and Disburs- |.......... eee 
ing Station of Shell Lake) (Opened Nov., 1934) 
Shawano National Bank 79-1088 (Charter issued 50,000]......... 
Dec. 29. Succeeded First National Bank. Closed) Comma 
<0 
Preferred | 
Farmers & Merchants Bank (Receiving and Dis- |..........).......... 
bursing Station of Dale) 
*First Wisconsin National Bank (Oakland 
Avenue Office of Milwaukee) 
*First Wisconsin National Bank (Mid City pak 
Office of Milwaukee) | 
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.|Curtis Black 





.| Ethel Metcalf, Manager 


/Stanley Rekow, Manager 
H. A. Stemberg 

M. H. Moore, in charge 
E. M. Rowlands, in charg« 
|R. J. Rabe 

| Albina Sauer, Asst. Cashier 
|H. J. Rose 


| 
} 


..|E. W. Kuether, Manager 


| 
'Christie Sherman, Manager 


C. G. Weber, Manager 








Sra‘ 


Boa: 


Califor 
Bald 
Bres 
Cue 
Har 
Pas: 
Red 
Rec 


San 


Color 
Cal 


Indi 
F 
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arge 


shier 


rer 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


Strate & TowN 


Alabama 
Boaz 


California 
Baldwin Park 


Banning 


Brea 
Cucamonga 
Hanford 


Los Angeles 
Pasadena 


Red Bluff 
Redding 


San Francisco 


Colorado 
Calhan 


Grand Junction 


Florida 
Quincy 


St. Augustine 


Georgia 
Blakely 


Idaho 
Culdesac 


Idaho Falls 


Dlinois 
Belvidere 


Carlyle 


Chicago 
Dolton 


Macomb 


Macomb 


Indiana 


Farmersburg 


Lagrange 


Nappanee 


Nauvoo 


118 Changes in Title and Location; 41 Consolidations and Mergers; 
25 Absorbed and Taken Over; 51 Successions; 12 Reorganizations; 6 Conversions; 4 Purchases 


PRESENT NAME AND 
TRANSIT NUMBER 


Sand Mountain Bank 
61-217 


Bank of America National 
Trust & Savings Assn. 
(Baldwin Park Branch of 
San Francisco) 90-1344 

Citizens National Trust & 
Savings Bank (Branch of 
Riverside) 90-548 

Oilfields National Bank in 
Brea 90-1181 


Bank of America National 
Trust & Savings Assn. 
ony of San Francisco) 

*Anglo California National 
Bank of San Francisco 
(Branch of San Francisco) 
90-261 

California Bank (American 

| Office) 16-149 

Pasadena-First National 
Bank 90-1100 

Anglo California National 

| Bank of San Francisco 

| (Branch of San Francisco) 

| 90-321 

Anglo California National 
Bank of San Francisco 
(Branch of San Francisco) 
90-316 


FoRMER NAME 


Bank of Boaz Title 
Eff. Dec. 3 
Bank of America (Branch) ‘Succeeded 
July 9 


| 
First National Bank 
operated as a 


branch Dee. 
First National Bank with Oil-| Merger 
fields National Bank Rep. Sept. 4 


First National Bank 
operated as a 


branch Aug. 25| 


First National Bank Succeeded 


Feb. 2 


California Bank(Plaza Office (Consolidated 


with American Office) Sept. 29 
Pasadena National Bank |Title 
| Eff. Dee. 1 
Bank of Tehama County o* 
Dec. 29 


Northern California National|Merger 
Bank and Redding off. Dee. 
Savings Bank 


flow Cuancep 


Taken over and 


Taken over and 


Surpius & 


Capit AL Paovrre PRESIDENT CasHIER 
$ 25,000} _ $ 2,000/F. M. Elrod IC. E. Bice 
Surplus | 


H. Lesovsky, 


Manager 
Swick Ric dhne sea ee Ae a dees |W. J. Westerfield, 
. | Manager 
A | 
| 25,000) 15,000|J. B. Reilly |M. G. McMahon 
| Common | } | 
25,000) 
| Preferred | 


De aeeak a Jos eeeeeees|eeeeseeseeeeesees(C. B. Hanson, Mer. 


..|H. M. Hetzler, 
Manager 


Poesaiecets Pa cc cadeade pinnae count |E. C. Frisbie, 


| | | 


As of the close of business Saturday, December 22, 1934, the entire business of the following 61 branches of the State affiliate, Bank of America, 


were transferred to and consolidate -d with Bank of America National Trust and Savings Association: 


Berkeley: 


Dixon, Dunsmuir, Elk Grove, 


Encinitas, Exeter, Folsom City; 


Alturas, Antioch, Arroyo Grantle, Auburn 


University Branch, Bishop, Burlingame: Broadway-Burlingame Branch, Calexico, Chino, Chowchilla, Cloverdale, ey a Dinuba, 
Folsom Branch, Fowler, Gardena, Geyse rville, 


Grass V alley Grass Valley 


Branch, and Nevada County Branch, Hermosa Beach, Indio, Isleton, Jackson, Kingsbury, La Habra, Lincoln, Livingston, rot Pine, Loomis, 
Los Angeles: Atlantic & Whittier Blvd. Branch, Monterey Park, Needles, North Sacramento, Norwalk, Orland, Oxnard, Pacific Grove, Palm 
Springs, Pismo Beach, Placerville, Porterville, Ramona, Red Bluff, Richmond, Ripon, San Carlos, San Clemente, Solana Beach, Southgate: 


Southgate-Walnut Park Branch, South Pasadena. Suisun, Susanville, Turlock, Upland, Valley Ford, Whittier, Williams. 


made with respect to A. B. 
*Farmers State Bank of 
Calhan 82-356 


*First National Bank in 
Grand Junction 82-39 


*Citizens Bank & Trust Co 
63-434 
Exchange Bank 63-53 
*The Exchange Bank 
64-1152 
*First a. of Culdesac 
92-13 


First Security Bank of 
Idaho (Idaho Falls Branch) 
92-40 


Farmers State Bank 70-305 
First National Bank in 


Carlyle 70-650 (Opened 
Sept. 24) 


A. numbers, etc. 


Farmers State Bank, Peyton| Moved and 
| changed title 
Dec. 24 


First National Bank, Fruita 
with First National Bank | 
in Grand Junction 


Merger 
Eff. Dec. 29 


| 
Bank of Greensboro, | Merger 
Greensboro, with Citizens | 
Bank & Trust Co. | 
Peoples Bank for Savings Succeeds 
Eff. Sept. 15 
Blakely Exchange Bank | Title 


Rep. Jan. 28 


Bank of Reubens, Reubens, 
with First Bank of | 
Culdesac | 


a 
. Jan. 15 


First Security Bank of Idaho | Discontinued 
(Branch of Boise), Ashton, | Sept. 29 and 
Ida., with Idaho Falls Br. consolidated 


Po lar Grove Bank, Poplar 
srove 
First National Bank Succeeded 


Sept. 24 


Liberty National Bank of|Liberty Bank of Chicago |\Conversion 


Chicago 2-228 
/*First National Bank in 
Dolton 70-664 


*Union National Bank 
70-362 

Union National Bank 
70-362 


\Peoples State Bank 71-590 


Farmers State Bank 71-1085 
| 


| 
|State Bank of Nauvoo 
70-864 | 


iState Bank of Nappanee 
71-449 


| Eff. Aug. 10 
First National Bank Succeeded 
| | Jan. 9 
} 
Bardolph State Bank, | Absorbed 
Bardolph Jan. 14 


Macomb National Bank with| Merger 


Union National Bank Eff. Sept. 24 
Farmersburg State Bank | Reorganized 
Nov. 2 


Farmers State Bank, Stroh Moved Nov. 7 





|Farmers & Traders Bank Merger 

| and Farmers Loan & Eff. Oct. 13 
| Trust Co. 

Niota State Bank, Niota | Absorbed 

| Sept. 10 
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| Absorbed Nov. 10 


No change will be 


12,500 








3,000/J. O. Phillips A. L, Pieper 

Common } 

12,500 
Preferred 
Peers H. E. Wolfe 1. B. Dodd 
Geka iP. D. DuBose H. A. Walton 
5,000 3,000] A. E. Clarke IF. A. Hopkins 
Common | 
5,000 
Preferred | } 
ddeuacennchiedindsdectbhehnncedgcee@need eae baaeneaeee 
| 
| 
100,000}  100,000/H. H. Funderburg |E. C. Harvey 
} | 
25,000) 10,000|J. M. Krebs \O. Schoendienst 

Common | Surplus | 
35,000 

Preferred 
25,000) 10,000|M. R. Weidner W.H. Baker 

Common | Surplus | 

25,000) 

Preferred | ' : 
100,000} 65,830|J. W. Bailey E. Bailey 
100,000)  65,930|J. W. Bailey |A. E. Bailey 
45,000) | 

Reserves | } 

for addi- | 

tional | 

capital | 
25, 5,000|H. A. Baldridge (Herbert Lathrop, 

| 25,000) 9,625) Minor Perkins Clyde Perkins 
| 10,000) | 

| Capital | 

| Notes | 

| 50,000 10,000| Karl Freese F. C. Ruch 

| Surplus 

100,000 32,320|W. C. Bolton C. A. Saling 


(Continued on next page) 
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Stats & Town 


Present NaMB AND | 
Transit NuMBER 


Formsr Name 





Indiana 
Rochester 


Shipshewana 


Iowa 


Ackley 


Adele 


Cedar Rapids 


Cherokee 
Eldora 


Hills 


Jefferson 
Keokuk 





New Hampton 


Paton 


Wellsburg 
West Branch 
Williams 


Williamsburg 


Kansas 


Atchison 


Barnard 


Hepler 


Hiawatha 
Kansas City 


Moline 


Kentucky 
Dry Ri 





Lo 


Maine 


Ellsworth 


“th, 


Gilbertville 


Missouri Valley 


Longton 






St. Paul 






/Exchange State Bank 


Tonganoxie 


Towanda *Towanda State Bank 
| 83-1060 
Farmers Bank 73-380 


*Liberty National Bank & 
| Trust Co. 21-13 (Charter 


Louisville 


uisians 
Donaldsonville 


Farmers & Merchants Bank | | 


71-413 





Shipshewana State Bank Farmers State Bank 


71-910 


Ackley State Bank (Certif- 
icate to do a banking busi- 


ness issued Nov. 3) 


File) 


*Dallas County State Bank |Van Meter State Bank, 


72-1630 


First Trust & Savings Bank |Iowa State Savings Bank 
(Certificate to do a bank- (Operating under Senate 
ing business issued Nov. 5) i 


Cherokee State Bank 
72-197 






72-17 
|Hills aed & Trust Co. 
| 72-1375 


[Gltbertville Savings Bank 


Van Meter 


Trust & Sav. Bank 





Farmers Savings Bank 
Hills Savings Bank 


Home State Bank 72-2063 (Iowa State Bank 


Keokuk National Bank 
72-88 (New charter 
issued Dec. 17) 


Hampton 72-364 


Home State Bank (Office of 


Jefferson) 
Peoples Savings Bank 
-2053 


First State Bank 72-855 


Ww —— poe Bank 
72-211 


Security Savings Bank 
72-615 


*Exchange National Bank 
83-11 


First National Bank 83-624 
*Hepler State Bank 83-866 


Peoples State Bank 72-284 
*First National Bank in New 


Valley Savings Bank 


Security Savings Bank, 
Cleves 


| (released from Senate 
File 111) 


Farmers Savings Bank, 


Savings Bank 


First National Bank 


Hepler 


Citizens State Bank 83-197 |Bank a Hamlin, Hamlin 


The First State Bank of 
Kansas City 18-100 





Exchange State Bank 
83-424 





83-1168 


\First State Bank 83-1430 







issued Jan. 8) 


First National Bank in 
| Donaldsonville (new char- 


ter issued Oct. 11) 


ter issued Nov. 21) 


|Peoples Bank 65-298 





Home State Bank 83-517 








Bank 








Home National Bank 


First National Bank 


South 





First National Bank 








\Liberty National Bank in [Liberty National Bank 
Ellsworth 52-137 (Char- 





Rath State Exchange Bank 
(Operating under Senate 


ile) 
State a & Savings Bank 


Quimby 
|Hardin County National Hardin County National 
Bank in Eldora 72-408 Bank and Hardin County 


New First National Bank 
Iowa State Bank (Office) 


|West Branch State Bank 
Blairsburg, with Williams 
Williamsburg Savings Bank 


Exchange State Bank with 
Exchange National Bank 


Farmers State Bank with 
First State Bank, Brazilton 
with Hepler State Bank, 


Merchants-Kansas State 


South Lag 2 aco State Bank, 


Towanda National Bank Coaserion 


Farmers Bank & Trust Co. 
Liberty Bank & Trust Co. 


Peoples Bank, Reisterstown 


— States Bank & Trust| Took over certain 


Title 





ff. Oct. 
The Keokuk National Bank Succeeded 


\Succeeds 
| Eff. Oct. 3 
Title 

ff. Jan. 8 
Sugeced 

ff. Oct. 1 
moved and 


| 2 
Title 


\Consolidation 
| Eff. Oct. 1 


‘Merger 
Rep. Aug. 16 
|Merger 


Eff. ‘Jen. 28 


(Sold Nov. 2 


Title 


Succeeded 
Nov. 15 


assum 
Nov. 19 


|Moved and 
changed title 


Nov. 12 


Succeeded 
Dec, 22 


Jan. 11 


\Conversion. 
Commercial & Savings Ban ‘Succeeds 
Succeeded 


|Amended charter 





and moved 
May 14 


How CHANGED 


Rep. Aug. 11 
|Reorganization 
| Rep. Aug. 27 
Boo}! 


changed title 
Oct. 1 


| Eff. Aug. 24 


[Reorganization 
| Eff. Sept. 17 


Merger 
En. Dec. 31 


Eff. Sept. 22 


Deposit liabilities 
ed 





CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


$ 50,000 
| assets and 
succeeded 
| Jan. 3 
|Took over 25,000 
| accepted Capital 
| assets and 2, 
assumed Capital 
| deposit Notes 
| liabilities 
|Reorganization 25,000 
| 
| 
|Moved and 12,500 
changed title Common 
Jan. 22 . 
Preferred 
Reorganization 100,000 
,|Absorbed 
Aug. 7 
Succeeds 35,000 
Eff. Oct. 22 Common 











21,000/Clayton Bodley 























12,500 


api 


12,000 
Debentures 


CaPrraL 





$ 5,000)/A. C. Bradley 


15,000)D. M. Moser 





5,140|J. E. Pechman 
11,000|M. E. Brunner 
30,000/J. A. Dunlap 


E. R. Cochrane 


8,750|J. L. Tamisiea 
12,000 C. C. Sheakley 


G. H. Geerdes 


50,000 12,500/R. E. Jones 


100,000 
Common 


Preferred 


41,980|'W. P. Waggener W. W. Hethering- 


10,450/W. R. Blanding 
6,000/G. E. Whitnah 


C. C. Abercrombie 
W. E. Chambers 





10,000 


Howard Haines 





= C. G. Hayward 





=" C. G. Hayward 
mg W. F. O’Brien 
2,500|Wm. Heynen 


W. J. Stephenson 


— J. E. Tanner 





F, J. Dunleavy 





5,000|Samuel Shriver 








(Continued on next page) 
RAND M°SNALLY BANKERS MONTHLY MAROH 1935 






Green 


Haver 
Plym« 


Turne 


Wore 


Hart 


Hud 


Paw 


Riv 


Wal 


CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 








grats & Town Pagsent NAMB AND Former Name How Caancep | Caprran [SURPLUS & 


—— 


Massachusetts 
Brookline 


Greenfield 
Haverhill 
Plymouth 
Turners Falls 


Worcester 


Michigan 
Beulah 
Calumet 


Ecorse 
(Detroit P. O.) 


Grosse Pointe 
Hamtramck 


Hancock 


Minnesota 
Browerville 
Buffalo 


Cambridge 


Coleraine 


Eagle Bend 


Transit NuMBER 


Prorirs 





Norfolk County Trust Co. 
| §3-243 


First National Bank & 
Trust Co. 53-376 





“Merrimack National Bank 
oo National Bank 


*First National Bank & 

| Trust Co. (Branch of 

| Greenfield) 

|W orcester ‘ aameaeed Trust 


| 
| 
| 


Co. 53-1 


| 
Central State Bank 74-574 


|National Metals Bank 

| (Calumet Branch of 

|_ Hancock) 74-81 

Ecorse Savings Bank 
74-1029 


|Peoples State Bank 74-676 


National Metals Bank 
74-186 





*Van Buren State Bank 
74-1063 


Hudson State Bank 74-341 


|National Metals Bank 

| (Ironwood Branch of 
Hancock) 74-120 
{National Metals Bank 
(Laurium Branch of 
Hancock) 74-192 

State Savings Bank 74-366 


ohn W. Free State Bank 

74-1025 

River Rouge Savings Bank 
74-1038 


Hudson State Bank 
(Branch of Hudson) 


*Lee State Bank 75-457 
\Oakley National Bank 
75-312 — charter 
issued Dec. 


| 14) 
Peoples State Bank 75-1321 


First National Bank 75-696 


*Citizens State Bank 75-500 


*Peoples State Bank 75-501 
*Kasson State Bank 75-366 


First National Bank at St. 
James 75-1427 
Midway National Bank 


American State Bank 
80-967 





Grosse Pointe Bank 74-978 | 


\First National Bank 
Oakley State Bank 


First State Bank, 


|National Bank of Dodge 


Over 
Boulevard Trust Co., 


Brookline, Canton Trust 

Co., Canton, Dedham 

National Bank, Dedham, 

Needham Trust Co., 

Needham, National Mt. 

| Wollaston Bank, Quincy, 

and Stoughton Trust Co. ° 

| Stoughton 

|Northfield National Bank, 
Northfield, with First 
National Bank & Trust 
Co., Greenfield 

Haverhill Trust Co. with 

| Merrimack National Bank | Eff. Nov. 10 

{Plymouth National Bank Consolidation 

| a Old Colony National Eff. Nov. 10 

an 

\Crocker National Bank Taken over and 

operated aa a 

‘| branch Feb. 9 

|Worcester Co. National Bank,| Merger 

| Worcester, Worcester Co. Ef. Nov. 13 

| National Bank (Branch). 

| Fitchburg, Worcester Bank 

& Trust Co., Worcester 

Second National Bank, 

Barre, North Brookfield 

National Bank, North 

Brookfield, and Spencer 

National Bank, Spencer 


Central State Bank of 
| Benzonia 
= National Bank 


Consolidation 


$ 1,000,000 
Eff. Dec. 31 


Merger 
Eff. Nov. 1 





Consolidation 








| 
1,000,000 
Common 
2,000,000 
Class A 
Preferred 


Leiaitis Where Chennai SI GUN 6-5 és ccdedeles 6s cadese 


(conservator bank) reopened Aug.8 


Grosse Pointe Savings Bank |Succeeded Dec.31 


‘Peoples Wayne County Reopened under 
Bank, conservator bank new title 


} Dec. 20 
\First National Bank, Merger 350,000 
| Hancock, First National Eff. Aug. 22 Common 
Bank, Calumet, First 350,000 
National Bank, Laurium, Preferred 
and Merchants & Miners 
National Bank, Ironwood 
Covert State Bank, Covert |Moved and 
—— title 
an. 








20,000 
Common 

40,000 
Preferred 

100,000 


Surplus 


Hudson State Savings Bank, |Consolidation 
| Hudson, and Waldron Nov. 30 
State Savings Bank, 
Waldron 
|Merchants & Miners Succeeded 

| National Bank Eff. Aug. 22 


|First National Bank Succeeded 
Eff. Aug. 22 
\City State Bank and Lowell 
| State Bank (both 
conservator banks) Rep. Aug. 16 
\Paw Paw Savings Bank Absorbed Oct. 23 


[Peoples Wayne County Bank,| Reorganized and 
conservator bank changed title 
Sept. 22 
Waldron State Savings Bank|Succeeded 
(This bank purchased the 
Hudson State Savings 
Bank, Hudson, moved to 
Hudson and changed title 
to Hudson State Bank, 
Hudson, with branch at 
Waldron) 


Reorganization 
and merger 


Title Eff. Feb. 4 
Conversion 


Peoples State Bank, Spring 


ake 
\First National Bank, Marble | 


eneene liquidation 

ict. 

First National Bank Succeeded Feb. 4 

Moved and 
changed title 
Feb. 1 


M 
ae 


Conversion 
Eff. Nov. 1 
Merger 


Eagle Bend 


’ 30,000 
County and National 
Farmers Bank 

Farmers & Merchants 
State Bank 

Twin Cities National Bank 


50,000 


100,000 
Common 


Preferred 


10,000 
Common 
15,000 


Bank of Elvins, Elvins Moved and 


Sone title 





Preferred 





RAND M°NALLY BANKERS MONTHLY MARCH 19385 


PRESIDENT 


$ 700,000/E. R. Marshall 


1,331,630|A. O. Davis 





257,680|W. R. Thompson 


5,000/T. C. Tiedebohl, 


Jr. 


29,000/B. J. Foster 





10,000|R. N. Leuthold 


17,000/C. A. Torkelson 
139,590/A. L. Ritt 





11,000) R. J. Wood 


CasHIER 


- 


O. Cappers, 
Treasurer 


W. J. Morgan, 
in charge 


H.R. Melntosh, Tr. 


I. P. Jones 


Thomas Spelman 





G. Skogsmark 


J. E. Hegstrom 
H. G. Hettwer 


E. J. Francis 
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Gilean City 
Greenfield 







King City 







Macon 






Maitland 









Russellville 












Steelville 





Montana 
Columbus 


Nebraska 
Lodgepole 





West Point 







New Jersey 
Hoboken 







Newark 









New York 
Arcade 


Buffalo 










Forest Hills 





Lackawanna 








Jamaica 






Schenectady 





North Carolina 
Fayetteville 








Raleigh 






North Dakota 
Drayton 













Jamestown 





Minnewaukan 












New England 





Streeter 


Walhalla 







CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 








South St. Joseph 


South St. Joseph 


Elmira Heights 


New York City 








Paneer NAME AND 
TRANSIT Nousan 


Farmers Bank 80-693 


Citizens Home Bank 
80-1206 

First State Bank of King 
City 80-516 


*Macon-Atlanta State Bank 
30-701 


Maitland Farmers Bank 
80-602 


Community Bank of 
Russellville 80-1199 


First St. Joseph Stock 
Yards Bank 


First St. Joseph Stock 
Yards Bank 


Community Bank 80-1059 
Yellowstone Bank 93-219 
First State Bank 76-784 


Farmers & Merchants 
National Bank of West 
Point 76-151 (Charter 
issued Dec. 4) 


First National Bank of 
Jersey City (Hoboken 
Office of Jersey City) 


West Side Trust Co. 55-16 


Citizens Bank 50-652 


Marine Trust Co. 


First National Bank & 
Trust Co. of Elmira 
(Branch of Elmira)50-1131 

United National Bank of 
Long Island in New 
York 1-812 

Marine Trust Co. of Buffalo 
(Branch of Buffalo) 


Jamaica Savings Bank 


1-424 
Morris Plan Industrial Bank 
50-96 


First-Citizens Bank & Trust 
Co. _ of Smithfield)| 
66-833 

First-Citizens Bank & Trust 
Co. _— of Smithfield) 
66-3) 


Drayton State Bank 
77-973 


of Jamestown 77-42 
*Farmers State Bank of 
Minnewaukan 


Citizens State Bank of New 
England 


*State Bank of Streeter 
77-499 


Walhalla State Bank 77-876 


\Bank of Elmira Heights 


\Wake County Bank 


*James River National Bank James River National Bank 


Former Name 


| How CHancEep 


— o—_—- 

































Farmers & Merchants Bank 
Farmers State Bank, 


South Greenfield 
First Trust Co. of King City 


Atlanta State Bank, 
Atlanta 


Farmers Bank 
Russellville Exchange Bank 


First State Bank, St. Joseph 


St. Joseph Stock Yards 
Bank, St. Joseph, absorbed 

| by First State Bank, St. 
Joseph which bank moved 


and changed title to First | 
St. Joseph Stock Yards | 


Bank, South St. Joseph 
Bank of Leasburg, Leasburg 


Park City State Bank, Park 
City 


Farmers State Bank, Sunol, 
with First State Bank, 
Lodgepole 


Farmers & Merchants Bank 


First National Bank, 
Hoboken, with First 
National Bank, Jersey City) 


Peoples National Bank with 
| West Side Trust Co. 


First National Bank (volun- 
tary liquidation Nov. 21) 
[Bank of Snyder, Snyder with 

Marine Trust Co. 


Forest Hills National Bank 


Lackawanna National Bank 
with Marine Trust Co. 
of Buffalo, Buffalo 


Queensboro Savings Bank 
with Jamaica Savings Bk. 
Morris Plan Co. 


Assets taken 
over Sept. 15 

Reorganized 
Aug. 13 

Succeeds 


| Eff. Aug. 28 


Moved and 
changed title 
Jan. 28 

Reorganization 
Eff. Dec. 19 


|\Succeeded 
Aug. 1 


Moved and 
changed title 
Dec. 8 

Absorbed 
Dec. 8 


Moved and 
changed title 
Oct. 8 


Moved and 
changed title 
Oct. 27 


Merger 
Eff. Aug. 13 


Nationalized 
Dec. 4 


Merged with and 
operated as a 
branch office 


Dec. 29 
Merged Aug. 13 
and operated as 


Peoples Branch 


Absorbed 
Merged and 


operated as ape reo 


branch Rep. 
Aug. 24 
PS «8 isevacbccedh ives cuneessieaepiascnteveees |W. C. Petzke, 
Dec. 6 | Asst. Vice Pres 
Title errr souis Gosdorfer (|H. P. Durland 
| Eff. Nov.10 | } } 
Merged and eee) reer rp reer ye rr reer /H. J. Moll, Mer 
operated as 
Lackawanna 
Branch Dec. 31 
a Hee 4 .375,000\G. S. Downing C. R. Doughty, 
The. Nov. 27 Treasurer 
itle 


| 

















CaPITAL gy PRESIDENT CasHIER 
| 
$ 25,000 $ 5,500/C. F. Oram iF. E. Eberhart 
25,000 6,000/ Benton Wilson \W. L. Ferguson 
15,000 6,000| W. B. Owens 'D. B. Oliver 
Common | 
15,000 
| Preferred 
50, 18,000;}W. J. Dearing P. L. Jones 
| 10,000 4,000|C. G. Hooper \J. E. Weller 
Common Surplus 
15, 
Preferred | 
15,000 3,000/G. H. Wyss |Archie Stark 
Common Surplus | 
15,000 
250,000 28,180\F. L. Ford R. W. Snyder 
| | 
| 15,000 5,000/C. M. Fitzgerald |E. W. Gravatt 
25,000 7,698|B. M. Harris iL. J. Wallace 
| 
Preferred | 
J 5,000/0. J. Melton A. C. Peterson 
Common Surplus } 
20,000 
Preferred | . 
Pe G. J. Collins |W. T. Knievel 
1,075,000 223,420|R. E. Mayham IF. W. Parisette, 
Surplus, Secretary 


Profits and | 
Reserves | 











Caledonian Savings & Trust 
Co. with First-Citizens 
Bank & Trust Co., 
Smithfield 


Farmers & Merchants State 
Bank, Niobe. 


& Trust Co ?, 
Farmers State Bank, Knox 


Citizens State Bank, Belfield 
First State Bank, Alfred 


First State Bank, Hague 


Merged and 
operated as a 
branch Dec. 29 


Succeeded 
Dec. 29 


Moved and 
changed title 
Oct. 4 


Title 
Eff. Jan. 14 
Moved and 
changed title 
Jan. 4 


Moved and 
changed title 

Oct. 1 

|Mov ed and 

ag title 

20 

aden od and 

Genus title 

Dec. 











H. H. Alexander 





|W. P. Little 


| 
| 


5,000 |Arthur Fleckten 





15,000 3,000/C. H. Wirtz |H. 8. Herman 
Come Surplus } 
10, | 








| 
| 
| 
| 
| 





15,000 6,000/Tom DeWitt IR. A. Werner 


| 


IL. C. Fischer 


15,000 4,000)S. 

Capital 
10,000 

Capital | } 


A. Fischer 











_Notes_ ! 
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Cle 


CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


Srate & Town 


PRESENT NAME AND 


TRANSIT NUMBER Former Name 





North Dakota 
Williston 


Ohio 
Camden 


Cleveland 


Columbus 


Conneaut 


Lakewood 
Lebanon 
Maumee 


New Bremen 


Tippecanoe City 


Oklahoma 
Blackwell 


Clinton 
Enid 


Goltry 
Hollis 


Wetumka 
Oregon 
Condon 


Pennsylvania 
Belleville 


Bethlehem 


Clymer 


Erie 
Gap 
Mahanoy City 


Morrisville 
New Bethlehem 


Roaring Spring 


Rochester 
Rochester 
Williamstown 


Bhode Island 
Newport 


South Carolina 
Allendale 
Anderson 
Bamberg 


Belton 


Charleston 


Cheraw 


| j 
| How CHANGED | 





First & Commercial Na- 
tional Bank 77-1077 (New 
charter issued Oct. 2) 


Commercial State Bank 


First National Bank in 
Camden 56-906 (Charter 
issued Dec. 31) 


First National Bank 


*Lorain Street Bank 6-62 Lorain Street Savings & 


Trust Co. 


*State Industrial Bank 25-67,Columbus Morris Plan Bank 


*Conneaut Banking & Trust\Conneaut Mutual Loan & 
Co. 56-328 Trust Co. 


*Lorain Street Bank (Branch|Lorain Street Savings & 
of Cleveland) 56-1345 | Trust Co. (Branch) 
Lebanon-Citizens National |Lebanon-Citizens National 
Bank 56-570 | Bank & Trust Co. 
*State Savings Bank Co. \Union Deposit Bank with 
56-597 State Savings Bank 
First National Bank in First National Bank 
New Bremen 56-672 


Tipp-Citizens National 


Citizens National Bank and 
Bank 


Tipp National Bank 


First National Bank in 
Blackwell 86-153 (New 
charter issued Oct. 9) 


First National Bank 


Guaranty State Bank 
86-625 

Security National Bank 
86-17 (New charter 
issued Dec. 31) 

First State Bank 86-706 

*First State Bank & Trust 
Co. 86-398 


Guaranty State Bank, 
Texola 
Security Bank & Trust Co. 


First State Bank. Carrier 
National Bank of Commerce 
with First State Bank & 

Trust Co. 

*American National Bank in American National Bank 
Wetumka 86-357 (New 
charter issued Jan. 26) 


First National Bank of 
Portland (Branch of 
Portland) 96-113 

Kishacoquillas Valley 
National Bank 

Gosztonyi Bank 


First National Bank in 
Condon 


Farmers National Bank and 
Belleville National Bank 
Gosztonyi Savings & Trust 


Co. 
*Peoples Bank of Clymer Peoples Bank, Commodore 


60-1575 


Bank of Erie 60-78 Rank of Erie Trust Co. 

*Gap National Bank 
60-1168 

American Bank 60-335 


Gap National Bank & 
Trust Co. 
American Banking Trust Co. 


Morrisville Bank 60-1543 Morrisville Trust Co. 


New Bethlehem Bank 


New Bethlehem Trust Co 
60-963 


*Roaring Spring Bank 
v1 


Roaring Spring Bank 
60-1320 


(Private) 


*First National Bank 60-669 First National Bank and 
; Peoples National Bank 
woe y Deposit Bank Rochester Trust Co. 
60-67 
Williamstown Bank 60-1395 |Miners & Merchants Bank 
and Williams Valley Bank 


Aquidneck National Bank 


Aquidneck National Ex- 
57-77 


change Bank & Sav. Co. 


pCosetios Commercial Bank |Allendale Cash Depository 

7-665 

South Carolina National 
Bank (Office of Charleston) 
67-60 

South Carolina National 
Bank (Office of Charleston) 
67-171 

South Carolina National 
Bank (Office of Charleston) 

| 67-202 

South Carolina National 
Bank 67-1 


South Carolina State Bank 
(Branch) 


South Carolina State Bank 
(Branch) 


South Carolina State Bank 
(Branch) 


South Carolina State Bank 
with South Carolina 
National Bank 


South Carolina National 
Bank (Office of Charleston) 
67-641 


South Carolina State Bank 
(Branch) 
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Succeeds 


|Title 
Rep. Jan. 12 





Succeeded 
Jan. 16 
Succeeded 
Jan. 15 


| 


| 

Title 

Rep. Jan. 18 
Title 

Eff. Oct. 1 
Consolidation 

Eff. Dec. 22 
Succeeds 

Eff. Oct. 24 





Merger 
ff 


Moved Nov. 13 


Conversion 


Moved Sept. 10 
Merger 
Eff. Dee. 31 


Title 
Eff. Jan. 26 


Succeeded 
Nov. 24 


Consolidation 
Eff. Dec. 31 

Succeeded 
Dec. 24 

Moved and 
changed title 
Jan. 28 





Reorganization 
Eff. Aug. 16 
Title 
Eff. Feb. 1 
Succeeded 
May 21 | 
Succeeds Sept. 28 


Surrendered trust 
powers and 
changed title | 
Oct. 10 } 

Changed to | 
state bank | 
Jan. 2 

Consolidation 
Eff. Dec. 31 

Title 
Eff. Feb. 1 

Merger 
Eff. Oct. 11 


Title 
Eff. Nov. 7 


| 
Assumed deposit | 
liability Feb. 1 
Succeeded 
Jan. 2 


Succeeded 
Jan. 2 





Succeeded 
Jan. 2 


Consolidation 
Eff. Jan. 2 


Succeeded 
Jan. 2 





| Pref erred 


« 


| Common | 
Cap. | 
| Debentures) 


25,000 
300,000 





150,000) 
125,000) 


Common | 
wR 


Oo, 


Capital | 


Debentures! 





1,300,000 


Pre! 


ferred 


Surpius &| 
Prorits 


———— | 


Surplus, 
Profits & 
Reserves 


48,000| 


46,000) 














PRESIDENT 


_ CASHIER 


J. A. Cunningham |E. C. Cunningham 


IC. E. Morlatt 


. M. Huston 


R. E. Reinhard 
3. A. Collinge 


W. W. Grothaus 


5. L. Crane 
R. E. Burks 
T. P. Higgins 
B. M. Athey 


M. E. Lewis 
H. H. Reeves 


5. D. Hall 


Rozi Gosztonyi 


A. J. Musser 


iw. J. Flynn 


.|John Smith 


G. W. Balderston 


000/R. R. Anderson 


I. E. Garver 


J. C. Doutt 
J. C. McCauley 
G. Walkinshaw 


|Trafford Boyd 


| 
| 

J. R. Cleary, 
| Treasurer 


| 
| 


IC. C. Shively, 
| Sec.-Treas. 
A. E. Hall, 


Sec.-Treas. 


ic. W. Yeasting 
F. W. Rabe 

M. T. Staley 
W. W. Wilkins 
A. E. Hamilton 
iI. A. Beall 


D. A. Lewis 
W. C. Caswell 


iD. G. Hall 


|J. F. Reisacher, 
| Manager 


IC. A. Gosztonyi - 
F. L. Houck 


E. M. Knoll 


Augustine Smith, 
Treasurer 
C. M. Young, Tr. 


H. W. Nophsker 


| 
\J. E. Stern 

|J. H. Mellor 

C. E. Ruth 

\J. W. Burkepile 
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ABSORPTIONS AND CHANGES IN TITLE 





Strate & Town 





Present NAMB AND 
Transit NuMBER 





CHANGES DUE TO CONSOLIDATIONS 





Former Name 





a 
Dillon 
Florence 
Leesville 
Newberry 
Pickens 
Seneca 
St. Matthews 
Sumter 


South Dakota 
Garretson 


Martin 


Tennessee 
Columbia 


Lascassas 


Texas 
Cotulla 
De Kalb 
Dickinson 
Fort Worth 


Gladewater 
Killeen - 


Snyder 


Sulphur Sprgs. 


Utah 
Nephi 


Park City 


"Gales 


Washington 
Blaine 


8t. John 
West Virginia 
Kingwood 


Oak Hill 


|\South Carolina National 
a (Office of Charleston) 


\South Carolina National 
Bank (Office of Charleston) 
| 67-639 

South Carolina National 
Bank (Office of Charleston) 
| 67-645 

South Carolina National 


67-242 
South Carolina National 
ae (Office of Charleston) 
} 
/South Carolina National 


67-250 

South Carolina National 
Bank (Office of Charleston) 
67-650 

South Carolina National 
Bank (Office of Charleston) 
67-218 

South Carolina National 
wy (Office of Charleston) 

First National Bank in 
Garretson 78-212 


| 
} 


|Blackpipe State Bank 
78-772 


Middle Tennessee Bank 
87-90 


*Murfreesboro Bank & Trust} 
Co. (Branch of Murfrees- 
boro) 87-576 

Stockmens National Bank 
in Cotulla 88-446 


First National Bank at 
De Kalb 88-708 (Charter 
issued Dec. 18) 

*Citizens State Bank 88-1138 


Fort Worth National Bank 
37-5 


*First State Bank 88-1379 
*First National Bank 88-627 


Snyder National Bank 
88-366 (New charter 
issued Sept. 27) 


Sulphur Springs State Bank 
88-197 





Central Utah Bank 97-62 


First Security Bank of 
Utah National Assn. 
(Branch of Ogden) 

|Merchante & Farmers Bank 


Citizens Bank of Blaine 
98-427 


Everett Trust & Savings 
Bank (Island County 
Branch) 98-280 


\*Lamont Bank of St. John 
| 98-267 

|*Albright National Bank of 
Kingwood 69-344 


Merchants & Miners Na- 
tional Bank 69-303 





Bank (Office of Charleston) | 


Bank (Office of Charleston) | 


|South Carolina State Bank 
(Branch of Charleston) merged with 
existing branch 
wh national 
South Carolina State Bank nw 
(Branch) Jan. 2 


South Carolina State Bank 
(Branch) 


|South Carolina State Bank 
(Branch) 


South Carolina State Bank 
(Branch) 


South Carolina State Bank 
(Branch) 


South Carolina State Bank 
(Branch) 


South Carolina State Bank 
(Branch) 


South Carolina State Bank 
(Branch) 


First National Bank, 
Sherman 


Succeeded 
Jan. 2 


Succeeded 
Jan. 2 


Scceeded 
Jan. 2 


| 





Succeeded 
Jan. 2 


Succeeded 
Jan. 2 


Succeeded 
Jan. 2 


Succeeded 
Jan. 2 





ons Oh 

t) title 

Oct. 30. Also 
took over 
assets of First 


Garretson, 
conservator 
bank 


Moved 


Blackpipe State Bank, 
3 Dec. 19 


Norris 





Taken over 
Nov. 28 


Bank of Culleoka, 
ulleoka 


Succeeded 
Jan. 10 


Succeeded Nov. 7 


Lascassas Bank & Trust Co. 


|Stockmens National Bank 
| 


\First National Bank Succeeded 


Citizens State Bank, Moved Jan. 21 


League City 


Stockyards National Bank Absorbed Oct. 15 





Title Eff. Jan. 14 
Taken over 

Dee. 31 
Succeeds 


Everett Banking Co., Uninc. 
\First State Bank 


|The Snyder National Bank 





First National Bank Absorbed 


(vol. liq. Dec. 3) 


Eureka Banking Co. Title 


Eff. Oct. 3 


Succeeded 
Nov. 13 


Sylvatus Bank, Inc., Sylvatus| Moved and 
ae title 
ov. 
Citizens Bank, Ferndale Moved and 
changed title 
| Dec. 24 


First National Bank 





Everett Trust & Savings Moved, merged 
Bank, Coupeville (Branch| and operated 
of Everett) moved to Oak | as branch 
Har' merged with Rep. Oct. 1 
Oak Harbor State Bank 
and 0; ted as branch at 
Oak Harhor 

|Lamont State Bank, 

Lamont 


\First National Bank, 
Albright 


| changed title 

| Feb. 7 

Moved and 
changed title 
Jan. 1 

Assets purchased 
and liabilities 

Oct. 1 


First National Bank 





| How CHANGED | 
| 


|Discontinued and| 


National Bank, 


CaPITAL 


Surpius & 


Provirs PRESIDENT 





| 





100,000 
Common 

50,000) 

Preferred 














$ 2, — B. O. Wangsness 


Jo... eesees|O. A. Hodson 


29,500 | J. L. Hutton 


J R. K. Hutchings 
Profits | 


1,232,000|/R. E. Harding 


26,000/J. T. Jeter 
T. H. Minor 


|M- A. Fuller 





T. A. Jennings 


|W. E. Shrader 





CASHIER 


IT. E. W angsness 


C. A. Ross 


R. H. Donnell, 
Manager 


H. H. Wildenthal 

E. E. Bearden 
G. Hall. 

} 

|Elmer Renfro 


H, L. Goodson 
M. V. Fergus 


lA. C. Alexander 


. G. Jones, Jr. 


Robt. Guy, Jr., 
Manager 


I. L. Gray 


F. D. Fassett 





( Continued on n on neat page) 
RAND M°NALLY BANKERS MONTHLY MARCH 1935 





CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 








Srats & Town PresENT NAMB AND 


Transit NuMBER 


Surpius & 


Pnovrre PRESIDENT 


Formsr NaMBp How Cuancup | Caprrau _ CASHIER 


Wisconsin 


Bloomer Peoples State Bank 79-757 Consolidation 


Eff. Aug. 14 


Assets purchased,|........ we OPE TTer err rer rei re er ee ee 
Jan. 10 


Bank of Bloomer with 
Peoples State Bank 


Farmers & Merchants Bank 

|State Bank of Cumberland (Approved assets 
purchased and 

| deposit liabili- | 


| | ‘| ties assumed 
Rep. Oct. 26 


Merger 
Eff. July 24 


Cedarburg 
Cumberland 


*Cedarburg State Bank 
79-307 

Northwestern State Bank 
79-333 


Farmers & Merchants Bank 


First National Bank, Dale, 
79-497 


Fremont State Bank, 
Fremont and Farmers & 
e | Merchants State Bank, 
Hortonville 
/*Bank of Durand 79-326 Plum City State Bank, 
Plum City 


$35,000, $ 19,940 A. F. Zuehlke 
| Profits ‘and| 


rves 


H. A. Steinberg 


3,000 A. W. Crippin 
Profits 


Absorbed 


Prairie du Chien /Peoples State Bank 79-865 


Prairie du Chien (Prairie City Bank 79-236 


Ripon |Ripon State Bank 79-819 
| 


Shell Lake 


.- 


Shell Lake State Bank 
79-947 


First Security Bank 99-24 








Sheridan *Bank of Commerce 99-12 


Bagley State Bank, Bagley 


Fairwater State Bank, 
Fairwater 


Sarona State Bank, Sarona 


First Security Bank, South 
Superior with First 
pw coe | Bank, Rock 


Spri 
Sheridan © Trust & Savings 


| Ba 


Glen Haven Bank, Glen 
Haven 


Aug. 31 
— purchased! 


Abeotbed 
Dec. 31 


40, 
Capital 


19,000 James Fisher Emmanuel Rod 


3,000/R. C. Stuart 


G. W. Lambert 
Surplus 


} 


Debentures | 


Moved and 
changed title 
Nov. 1 


Consolidation 
Eff. Oct. 4 


ank 


25,000) 


2,000 R. L. Tarbox 
Surplus 


E. R. Miller 








Banks Reported Closed 


with closing dates and transit numbers. 


ALABAMA 


Decatur—*Citizens Industrial Bank. 61- 
94—In liquidation. Reported Jan. 14. 

—.* R. Rison Banking Co. 
61-74—-Sept. 28. 

Miliport—Miliport State Bank. 61-324— 


Ozark—Ozark City Bank. 61-140—Closed 
for liquidation. Rep. Oct. 1. 


ARKANSAS 


Bearden—Farmers & Merchants Bank. 
81-553—Dec. 6. 

Booneville—Bank of Booneville. 81-194 
—Taken over for liquidation by special 
deputy bank commissioner appointed 
by State Bank Commissioner Oct. 17. 

Conway—Home Banking Co., (Coopera- 
pn _ Discontinuing business, Rep. 
an. 

Hartford—First National Bank. 81-639 
—Closed Oct. 8 Paid depositors in 
full. Deposits transferred to City Na- 
tional Bank, Ft. Smith. 

mapeden—Pesples Bank. 81-370—Dec. 

Bank, 


Malvern—First National 
servator bank. 81-132—Conservator- 
ship terminated Oct. 15 and receiver 
appointed. 

ent Midland State Bank. 81-509— 
ep q 

Ozark—Bank of Mulberry (Tellers Win- 
ty - Mulberry, Ark.) Discontinued 
ic 


Viola—Viola State Bank. 81-533—volun- 
tary liquidation Jan. 1. 


con- 


CALIFORNIA 


Coachella—First National Bank, con- 
Servator bank. 90-767—succeeded by 
aa National Bank in Coachella Dec. 


Delano—Growers Security Bank, 
servator bank. 90-940—Dec. 7. 
Glendale—First National Bank in Glen- 
dale, conservator bank. 90-679—Suc- 
ceeded by First National Bank at 

Glendale. 


con- 
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Los Angeles—*Bank of America National 
Trust & Savings Assn. (Western-Mel- 
rose Branch) 16-148—Discontinued 
Jan. 12 and transferred to Melrose- 
Bronson Branch, 

Los Angeles—Security-First National 
Bank of Los Angeles (Guaranty Office) 
16-52—Discontinued Nov. 10. Consoli- 
dated with First National Office. 

Madera—First National Bank, conserva- 
tor bank. $0-383—Conservatorship ter- 
minated Dec. 3, and bank succeeded by 
First National Bank in Madera. 

San Pedro—Bank of San Pedro, con- 
er bank. 90-207—In liquidation 

ec. 15. 


COLORADO 


Antonito—*Commercial State Bank. 82- 
209—Voluntary liquidation. Reported 
Feb. 4. 

Denver—South Broadway National Bank 
conservator bank. 23-90—Conservator- 
ship terminated Aug. 20 and bank 
succeeded by Union National Bank in 
Denver. 

Lamar—The Lamar National Bank, 
conservator bank. 82-87—Succeeded 
by Lamar National Bank. 

Pueblo—Southern Colorado Bank. 42-9— 
Dec. 8. Depositors paid 100 cents on 
dollar. 

Silt—*First State Bank. 82-315—In 
process of voluntary liquidation. Re- 
ported Jan. 16. 

Sugar City—State Bank of Sugar City. 
R2-152—Rep. Oct. 29. 

Vernon—Vernon State Bank. 82-374— 
Voluntary liquidation Oct. 11. 


CONNECTICUT 

Bridgeport—City Industrial Bank. 
process of Hauidation. Ren. Ang. &. 

Middletown—Industrial Bank of Com- 
merce. 51-171—Nov. 1. Succeeded by 
Industrial Securities Corp. (Not a 
bank). 

Waterbury—Central Industrial Bank. 
51-88—Being liquidated. Rep. Nov. 5. 


In 


DISTRICT OF COLUMBIA 


Washington—Industrial Savings Bank, 
conservator bank. 15-9 jucceeded 
by Industrial Bank of Washington. 


1985 


FLORIDA 


Fort White—Fort White Bank. 63-331 
—Liquidated through —— < woe 
Bank, High Springs. Rep. Sept. 


GEORGIA 

Bainbridge—Decatur sy Bank. 64- 
182—Vol. liq. Oct. 

Hillsboro—Bank of Hitlsboro. 64-770— 
Closed for liquidation Oct. 20. 

7 County Bank. 64-635— 
ct . 

gn ng wo Ae | National Bank, 
conservator bank. 4-186—Succeeded 
by Citizens National “took 

64-700—vol- 


Rhine—Rhine Banking Co. 
untary liquidation. Rep. Dec. 22 


IDAHO 


Paris—*Idaho Bank & Trust Co. (Branch 
of Pocatello) 92-191—Discontinued 
Dec. 29 and consolidated with head 
office. 

Star—Farmers Bank. 
liquidation Dec. 15. 


92-207—voluntary 


ILLINOIS 


Chicago—Sixty-Third & Halsted State 
Savings Bank. 2-266—In voluntary 
liquidation Aug. 20. Paying depositors 


in full. 

Du Quoin—*First National Bank (Con- 
servator Bank) 70-370—Conservator- 
ship termined Feb. 6 and receiver 
appointed. 

Grayslake—*Merchants & Farmers Bank. 
70-1330—Voluntary liquidation to be- 
come effective March 1. No deposits 
accepted after that date. 

Holder—State Bank of Holder. 70-1357— 
voluntary liquidation. Depositors paid 
in full. Rep. Dec. 17. 

New Douglas—Prange National Bank. 
70-1488—-Deposits assumed by Mount 
= National Bank, Mount Olive, Nov. 


Oak Park—Avenue Trust Co. 70-2056— 
In voluntary liquidation. Rep. Oct. 25. 
Ottawa—First Trust Co. 70-242—In 
process of liquidation. Rep. Oct. 25. 
Shawneetown—National Bank of Shaw- 
neetown, conservator bank. 70-666— 
Succeeded by First National Bank in 
Shawneetown Sept. 12. 
Simpson—First State Bank. 70-1588— 
Liquidated through First National 
Bank in Golconda, Golconda, Aug. 27. 
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NEW BANKS REPORTED IN PROCESS OF ORGANIZATION 


Indicates Press Report 


2 National; 10 State and 4 State Branches 








Stats & Town 


Florida 
Panama City —— Bank at Panama 
‘ity 

Georgia 
Atlanta 
Rome 


Illinois 
Chicago 


Chicago 


*Southern Savings Bank 
TNorth Georgia ‘Trust Co. 


tMadison Street National 
Bank (4010 W. MadisonSt.) 

tSoutheast National Bank 
(Woodlawn Ave. & 63d St.) 

Iowa 
Panora 


Kentucky 
Owensboro 


Minnesota 
Redwood Falls 

Missouri 
Hermann 


New York 
Mamaroneck 


North Carolina 
Troy 

Ohio 
Newark 


*Guthrie County State Bank 
(Office of Guthrie Center) 


t*Citizens State Bank 


t*Peoples State Bank 


*Hermann Bank (Chartered 
Feb. 11) 


County Trust Co. (Branch 
of White Plains) 


tBank of Montgomery 


tFirst Federal Savings & 
Trust Co. 

Pennsylvania 
St. Clair 


South Carolina 
Lexington 


Peoples Safe Deposit Bank 
(Incorporated Dec. 28) 


TLexington Depository 


Tennessee 
Granville *Jackson County Bank 
(Branch of Gainesboro) 


*Bank of Durand 


Wisconsin 
Plum City 


(Receiving and Disbursing 


Station of Durand) 
_(Approved Jan. 14) 


Capita. 


$ 50,000 


SuRpivus CoRrRESPONDENT 





$ 10,000 W. A. Redding, President 
Surplus J. H. Green, Cashier 


Tom Willingham and John 
Redmond, Incorporators 


30,000 Wm. M. Druley, c/o Druley- 
O’Brien Coal Co. 
Prof. Garfield V. Cox, care School 
of Business, Univ. of Chicago 


area J. C. Ellis and O. H. Williams, 
incorporators. 


T. C. Callison, President and 
Treasurer 





Staunton—First National Bank. 70-401 
Succeeded by First National Bank in 
Staunton Dee. 12. 
Staunton—Staunton National Bank, con- 
servator bank. 70-400—Acceptable 
assets purchased by new First Nation- 
al Bank in Staunton Dec. 12. 


INDIANA 


Bloomfield—Bloomfield Trust 
1023—In voluntary 
Sept. 8. 

Cromwell—Cromwell State Bank. 
—Dec. 14. 

Elwood—*Elwood State Bank. 
Voluntary liquidation Jan. 15. 

Frankton—*Frankton Bank. 
Voluntary liquidation Jan. 15. 

Lafayette—Tippecanoe Loan & Trust Co. 
71-192—Ane. &. 

Lagrange—Lagrange State Bank. 71- 
498—In liquidation. Rep. Nov. 18. 

Metz—*First National Bank (Office of 
Fremont) Discontinued and combined 

with Head office December 13. 


Co. 
liquidation. 


71- 
Rep. 


71-717 
71-168— 
71- 


55— 


1OWA 


Ackley—Rath State Exchange Bank. 72- 
535—In liquidation. 50% of assets and 
liabilities taken over by Ackley State 
Bank. 

Adel—*Adel State Bank. 
in receivership Jan. 21 

Beaver—Farmers Savings Bank. 
—Aug. 4. 

Cincinnati—Citizens State Savings Bank. 
72-503—Liquidated its deposit liability 
in full as of close of business Dec. 31. 

Dallas Center—Bank of Dallas Center. 
72-759—Deposit liability assumed by 
Brenton State Bank, Dallas Center, 
Dee. 11. 

Dallas Center—*Citizens Savings Bank. 
72-760—Jan. 23. 

Dinsdale—Dinsdale Savings Bank, oper- 
ating under Senate File 111. 72-1289— 
Placed in receivership for ilquidation 
Aug. 7. 

Duncombe—The State Bank (Office of 
Fort Dodge, Ia.) Discontinued Nov. 1. 

a Savings Bank. 72- 
17483—Aug. 13. 

George—Rock Rapids State Bank (Of- 
_ * Rock Rapids, Ia.) Discontinued 
Nov. 1. 
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72-521—Placed 
72-2049 


Granger—Bank of Granger. 72-1350— 
Deposit liability assumed by Brenton 
State Bank, Dallas Center, Dec. 11. 

Henderson—*Council Bluffs Savings 
Bank (Office of Council Bluffs)— Dec. 
15. 

Jackson Junction-—* Jackson 
Savings Bank. 72-1999—Jan. 

Linby—-Linby Savings Bank. 
In receivership Dec. 26. 

Moorland—Moorland Savings Bank, op- 
erating under Senate File 111. 72-1483 
—Placed in receivership for liquida- 
tion Aug. 20. 

Morlev—Jones County Savings Bank, 
72-1484—-Deposit liability assumed by 
Citizens Savings Bank, Anamosa, Dec. 

Morrison—*Lincoln Savings Bank (Office 
of Reinbeck)—Discontinued Oct. 1. 

Ogden—Farmers Security Bank. 72-1753 
—Voluntary liquidation June 16. 

Osceola—Decatur County State Bank 
(Office of Leon)—Discontinued Jan. 2. 

Waukee—Bank of Waukee. 72-1090— 
Deposit liability assumed by Brenton 
State Bank, Dallas Center, Dec. 11. 

Weliman—Security Savings Bank. 72- 
792—Suspended Aug. 27. 

Wellsburg—First State Bank. 72-1116— 
Placed in receivership Sept. 29. 

West Branch—Citizens Savings Bank, 
operating under Senate File 111. 72- 
856—Discontinued and deposit liability 
assumed by First State Bank (former- 
ly West Branch State Bank) at close 
of business Aug. 28. 

Winterset—Madison County Savines 
Bank, operating under Senate File 111. 
72-315—Placed in receivership Dec. 31. 

Woodward—Farmers Bank. 72-891—De- 
posit liability assumed by Brenton 
State Bank, Dallas Center, Dec. 11. 


Junction 


72-1424— 


KANSAS 


Galena—Galena National Bank. 83-115 
— in voluntary liquidation Sept. 
Hanover—*First National Bank. 83-1383 
—Voluntary liquidation Jan. 7. 
Holland (Abilene P. O.)—*Farmers State 
Bank. 83-874—In voluntary liquida- 
tion. Reported Jan. 10. 
Hollenberg—Hollenberg State Bank. 83- 
875—In liquidation. Rep. Aug. 8 


Oberlin—Oberlin National Bank, cop. 
servator bank. 83-356—Conservator. 
ship terminated Oct. 22 and deposits 
transferred to Decatur County Na. 
tional Bank. 
tadium—Radium State Bank. 83-110) 
—In liquidation. Deposits handled 
through First National Bank, Larned 
Sept. 6. ; 

Park—Park State Bank. 83-1221—De. 
posit liability assumed by Hoxie State 
Bank, Hoxie, Dec. 5. 


KENTUCKY 


Clinton—First National Bank, conser. 
vator bank. 73-246—Succeeded by 
First National Bank in Clinton. 

Owingsville—*Farmers Trust Co. 7. 
668—-In liquidation. Reported Jan. 4 


LOUISIANA 


Cotton Valley—Commercial 
Trust Co., 
408. 

Ida-—-Caddo Trust & Savings Bank 
(Branch of Belcher) 84-322—Dec. 31, 

Plaucheville—Avoyelles Trust & Savings 
Bank (Branch of Bunkie) 84-225— 
Discontinued. Rep. Nov. 8. 


Bank &@ 
(Branch of Springhill) &. 


MARYLAND 


Baltimore—Mercantile Savings Bank 
7-100—In process of liquidation. Rep 
Oct. 22. 

Deal Island—Deals Island Bank. 65-154 
—in receivership March 1934. 

Kennedyville—Chestertown Bank of 
Maryland (Office of Chestertown). 

Oxford—*Oxford Bank. 65-188—In re- 
ceivership Dec. 18. R 

Pleasant Valley—Pleasant Valley Bank 
of Carroll Co. 65-266—In hands of 
Receiver for liquidation. Rep. Oct. é 


MASSACHUSETTS 


Millville—*Uxbridge Savings Bank 
(Branch of Uxbridge) 53-635—Discon- 
tinued. Renorted Jan. 11. 

Worcester—Worcester Bank & Trust 
Co., conservator bank. 53-1—Succeeded 
by Worcester County Trust Co. Nov. 13 


MICHIGAN 


Alanson—Citizens Bank (Private) 1- 
963—Voluntary liquidation Aug. 2 
Paying all depositors 100%. 

Buckley—*Bank of Buckley 
74-583—Reported Feb. 1. 

Byron—State Bank of Byron, conser- 
vator bank. 74-586—Suspended Aug 


25. 

Crystal Falls—Crystal Falls 
Bank, conservator bank. 
Succeeded by First National 
Oct. 1 ; 

Crystal Falls—Iron County National 
Bank, conservator bank. 74-614—Suc- 
ceeded by First National Bank Ort. | 

Glenn—L. Seymour & Co., Bankers (Priv- 
ate) 74-661—Out of business. Reported 
Feb. 11. 

Lake Odessa—Farmers & Merchants 
Bank, conservator bank. 74-432—Suc- 
ceeded by Union Bank. 

Lake Odessa—Lake Odessa State Sav- 
ings Bank, conservator bank. 74-431 
—Succeeded by Union Bank. 

Mackinac Island—Mackinac Island State 
Bank, conservator bank. 74-1158. In 
receivership Oct. 30. 

Manistique—First National 
Manistique, conservator bank. 
—Succeeded by First National 
at Manistique. 

McBrides—Neff State Bank, conservator 
bank. 74-731—Receiver appointed Oct 
9 


(Private) 


National 
74-1054— 
Bank 


74-280 
Bank 


Pewamo—State Savings Bank, conserv- 
ator bank. 74-790—In receivership Dec. 
21. 


Pontiac—-Pontiae Trust Co.. conservator 
bank. 74-1123—In receivership Nov. 8. 

Saranac—Saranac State Bank, conser 
vator bank. 74-473—In_ receivership 
Sept. 25. 

South Rockwood—Bank of South Rock- 
wood. 74-842—Voluntary liquidation 
Rep. Nov. 3. 


MINNESOTA 


Bongards—Farmers State Bank. 
—Dec. 7. 

Faribault—Citizens National Bank, con- 
servator bank. 175-52—Receiver ap- 
pointed Aug. 14. 


75-1235 
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. Granville—Granville 


foley--First National Bank, conserva- 
tor bank. 75-437—-Went into receiver- 
ship Sept._20. 

princeton—First National Bank. 75-265 
—Voluntary liquidation Nov. 8. 
Rothsay—Farmers State Bank. 75-1228 
—Discontinued taking deposits Aug. 
15. In process of voluntary liquidation. 


yissOURI 


Bernie—Bernie State Bank. 
Voluntary liquidation Dec. 5. 
preckenridge—Breckenridge 
Bank. 80-503—Nov. 13. 
Campbell—First State Bank. 
Nov. 26. 

cross Timbers—Farmers Bank. 
—Nov. 20. 

Bdina—*Security Bank. 80-1781—Jan. 14. 
gminence—Shannon County Bank. 80- 
$19—Dec. 3. 

Bthel—*Farmers & Merchants Bank. 80- 
1344—Jan. 15. 

Flat River—Flat River State Bank. 80- 
1786—Voluntary liquidation Dec. 24. 
Florence—Bank of Florence. 80-1562— 


Nov. 8. 
Wasgow—-Peoples Bank. 80-423—Volun- 
Bank. 


tary liquidation Dec. 18. 
Voluntary liquidation Dec. 7. 

Greenfield—R. S. Jacobs Banking Co. 
§0-482—-Closed by order of Board of 
Directors Aug. 23. 

Harviell—Bank of Harviell. 80-1439— 
pred voluntary liquidation Maur. 21, 
1933. 

Hermann—Farmers & Merchants Bank. 
80-404—Dec. 13. 

Hermann—Hermann Savings Bank. 
402—Dec. 27. 

Hermann—Peoples Bank. 80-403—Dec. 5. 

Independence—Chrisman Sawyer Bank- 
ing Co. 80-78—Nov. 3. 70% of deposit 
liabilities assumed by Chrisman Saw- 
yer Bank. 

Kingston—Caldwell County Trust Co. 
80-1051—-Closed by order of Board of 
Directors Aug. 13. 

Llaclede—Benson Banking Co. 80-601— 
Closed by order of Board of Directors 
Ang 

lock Springs—*Bank of Lock Springs 
80-1072—-Voluntary liquidation. Feb. 7. 

Macon—*First Bank & Trust Co. 80-231— 
Jan. 25. 

Manes—*Bank of 


80-1659— 

Savings 
80-1508— 
80-1665 


80-1389— 


80- 


Manes. 80-1085—Jan. 


14. 
Maplewood—Bank of 
Trust Co. 80-1086—60% of deposit 
liabilities assumed by Maplewood 
Bank & Trust Co. 
Marionville—*Citizens Bank. 80-450— 
80-1090— 


Jan. 11. 
Marston—Bank of Marston. 
Taken over by Bank of New Madrid 
(new) Madrid, Mo. Aug. 29. 
McKittrick—McKittrick Bank. 80-1098— 
Jan. 3. 
Bank. 


Mirabile—Farmers 
padi "Bank. 


Maplewood & 


80-1529—In 
80-833—Dec. 


Morrisville—Bank of Morrisville. 80-1115 
—Nov. 13. 

Moselle—*Bank of Moselle. 80-1117—In 
liquidation. Effective Feb. 5. 

New London—State Bank of New Lon- 
don. 80-526—Closed for liquidation 


liquidation Aug. 8 


Aug. 1. 
Republic—Bank of Republic. 80-1187— 
Nov. 19 
80-664— 


Seymour—Bank of Seymour. 
Nov. 23. 


MONTANA 


Geyser—*First National Bank. 
Voluntary liquidation Jan. 5. 
Lima—First National Bank. 93-498 

Power—Power State Bank. 93-369— 
Liquidated Oct. 27. Deposits transferred 


to Montana Bank & Trust Co., Great 
Falls. 


93-406— 


NEBRASKA 


Alma—Bank of Alma. 76-248—Voluntary 
liquidation Nov. 30. Paid depositors in 
full Dec. 1. ° 

Archer—Citizens State Bank. 76-642— 
Sept. 20. 

Atkinson—Security State Bank. 76-309— 
In liquidation Dec. 1. 

Battle Creek—Farmers Bank. 76-1244 
—Sept. 24. 

Chapman—Chapman State Bank. 76-681— 
Faken over by Dept. of Banking 

Sept. 


17. 
Chappell—Chappell State Bank. 76-948 
—Oct. 1. In hands of Dept. of Bank- 


ng. 
Chester—Chester State Bank. 76-408— 
Sept. 11. 


Dakota City—Bank of Dakota City. 76- 
698—Vol. liq. Oct. 10. 

Dickens—*First State Bank. 76-1008— 
Jan. 9. 

Dunbar—Farmers Bank. 76-618—Sept. 6. 

Farnam—State Bank of Farnam. 76- 
463—Deposit liability assumed by 
First State Bank, Gothenburg. Sept. 1 

Friend—*Southwick Loan & Trust Co. 
76-1288—Liquidated trust liabilities. 
amended articles of incorporation 
changing nature of business from trust 
company to general loan company 
under new title of “Southwick Loan 
Ca.” 

Howe—Bank of Howe, 76-758—Aug. 30. 

Huntley—State Bank of Huntley. 76- 
760—Voluntarily liquidated. Paying 
its deposits in full through the Harlan 
County Bank. Alma, August 11, 1934. 

Malmo—Farmers & Merchants Bank. 76- 
793—Discontinued Aug. 10, 1934. Part 
of assets and deposit liability taken 
over by Security Home Rank 

Nora—*Nora State Bank. 76-823—Volun- 
tary liquidation Feb. 1. 

Ogalla—Farmers State Bank. 76-1251 
—Sent. & 

Osmond—First National Bank. 76-405— 
Voluntary liquidation Sept. 29. 
Palmer—Loup Valley State Bank. 76- 
4.24—Voluntarv Manidation Ane. 27 
Plattsmouth—Farmers State Bank. 76- 
1146—Sold to Plattsmouth State Bank 

Nov. 24. 

Ponea—Farmers State Bank. 76-1123— 
Voluntary liquidation through Bank of 
Dixon County Dec. 10. 

Rulo—Bank of Rulo. 76-860—Voluntary 
liquidation July 16. 

Scribner—First National Bank, con- 
servator bank. 76-290—Succeeded by 
First National Rank in Seribner. 

Staplehurst—Staplehurst Bank. 76-870 
—Voluntary liquidation Nov. 13. 

Uehling—Farmers State Bank. 176-613 
—Voluntary liquidation Sept. 1. 

State Bank. 76- 


Venango—*Farmers 
1262—Jan. 10. 
Wymore—First National Bank, con- 
servator bank. 76-102—Succeeded by 
Wymore National Bank. 


NEW HAMPSHIRE 


Nashua—Citizens Fuaranty Savings 
Bank. 54-21—Discontinued Dec. 21. 


NEW JERSEY 


Bloomfield—Watsessing Bank. 55-206— 
Filed certificate of surrender on Sept 
12 and is now operated as a branch 
of Bloomfield Bank & Trust Co. 

Edgewater—*Edgewater Trust Co. 55- 
352—In liquidation Jan. 12. Succeeded 
by Manufacturers Bank Jan. 14. 

Englewood—Englewood Title Guarantee 
& Trust Co. 65-248—In liquidation 
Mar. 1. Rep. Aug. 15. 

Fort Lee—First National Bank, con- 
servator bank. 55-393—Conservator- 
ship terminated Oct. 23 and bank 
succeeded by First National Bank in 
Fort Lee. 

Paterson—*Labor National Bank. 
—Succeeded by National Union 
in Paterson. 

Pleasantville—First National Bank, con- 
servator bank. 55-429—Succeeded by 
Mainland National Bank, Oct. 22. 

West New York—First National Bank. 
conservator bank. 55-527—Succeeded 
by National Bank of West New York. 


55-577 
Bank 


NEW MEXICO 


Mountainair—*First State Bank. 95-95— 
Liquidated through Citizens State 
Bank, Vaughn, Jan. 2. 


NEW YORK 


East Rochester—First National Bank, 
conservator bank. 50-915—Conserva- 
torship terminated and receiver ap- 
pointed Oct. 10. 

Ozone Park—Ozone Park National Bank, 
Conservator bank. 1-448—Conservator- 
ship terminated Oct. 30 and receiver 
appointed. Desirable assets sold to 
United National Bank of Long Island 
in New York, Forest Hills. 

Phelps—Phelps National Bank, con- 
servator bank. 60-821—Succeeded by 
National Bank of Phelps Sept. 24. 

NORTH CAROLINA 


Battleboro—Planters Bank. 66-522— 
Voluntary liquidation. Rep. Aug. 13. 

Charlotte—Independence Trust Co., con- 
servator bank. 66-23—Trust deposits 
closed out Aug. 381. 
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Gastonia—First National Bank, con- 
servator bank. 66-127—Succeeded by 
National Bank of Commerce. 

Greensboro—Guilford Guaranteed De- 
pository, Inc. 66-885—Vol. liq. in 
August 1934. 

Norwood—Bank of Norwood. 66-408— 
Liquidating. Rep. Oct. 22. 

Pinnacle—Bank of Pinnacle. 66-646— 
Voluntary liquidation. May 15. 

Roxboro—Durham Industrial Bank 
(Branch of Durham) Rep. Oct. 23. 

Spring Hope—Spring Hope Depository. 
66-886—Liquidating. Rep. Nov. 30. 


. 
NORTH DAKOTA 


Berwick—Berwick State Bank. 77-516— 
Discontinued business and went into 
voluntary liquidation Nov. 19. Deposit 
liabilities assumeu by Citizens State 
Bank, Rugby. 

Donnybrook—First National Bank. 177- 
197%—Voluntary liquidation Aug. 1. 
Makoti—First National Bank. 77-768— 

Voluntary liquidation Nov. 12. 

Minnewaukan—*Benson County State 
Bank. 77-1089—In liquidation. Paying 
depositors in full. Reported Jan. 28. 

New England—First National , Bank. 
77-495—Voluntary. liquidation Oct. 1. 
Deposit liabilities assumed by Citizens 
State Bank of New England (formerly 
Citizens State Bank. elfield) 

Penn—*Penn State Bank. 77-679—Volun- 
tary liquidation Dec. 31. 


OHIO 


Barnesville—Citizens Savings Bank Co., 
conservator bank. 56-509—Closed for 
liquidation Sept. 29. 

Bethesda—First National Bank, con- 
servator bank. 56-720—Placed in re- 
ceivership Sept. 21 and replaced by 
Goshen National Bank. 

Canton—Canton Morris Plan Bank. 56- 
1342—In process of liquidation. Not 
taking new business. Rep. Sept. 24. 

Cedarville—Farmers & Traders’ Bank 
(Office of Jamestown) 56-1376—Dis- 
continued. Rep. Oct. 30. 

Chagrin Falls—Chagrin Falls Banking 
Co., conservator bank. 56-624—Conser- 
vatorship terminated Nov. 30. Supt of 
Banks in charge of liquidation. To be 
succeeded by a branch of the Central 
United National Bank, Cleveland, later 


in December. 

Cleveland—Bank of Cleveland. 6-83- 
Closed Aug. 18. To expedite reopen- 
ng. 

Cleveland—Lorain Street Savings &. 
Trust Co., conservator bank. 6-62— 
Taken in possession of State Banking 
Dept. Oct. 22 to expedite reopening. 

Cleveland—North American Trust Co. 
6-85—In liquidation to facilitate re- 
opening. Aug. 8. Reorganized as North 
American Bank Co. 

East Liverpool—Community Bank. Vol- 
untary liquidation Dec. 4. 

Hamler—Hamler State Bank, conserva- 
tor bank. 56-978—Taken in possession 
of State Banking Dept., Oct. 8 to ex- 
pedite reopening. 

Hebron—Licking County Bank (Branch 
of Newark) 56-1378 — Consolidated 
with Head Office. 

Holgate—Farmers State Bank, conserv- 
ator bank. 56-1272—In liquidation 
Oct. 1. 

Malinta—Farmers & Merchants Bank, 
conservator bank. 56-1034—In liqui- 
dation Aug. 1. 

Massillon—State Bank of Massillon, 
conservator bank. 56-215—Taken in 
possession of State Banking Dept. Oct. 
6, 1934 to expedite reopening. 

Minerva—Minerva Banking Co., 
servator bank. 56-1255—Closed 
liquidation Sept. 29. 

Morristown—*Morristown State Bank, 
conservator bank. 56-1056—Closed to 
expedite reopening Jan. 12. 

Morrow—Morrow National Bank. 
—Voluntary liquidation Dec. 31. 

Mt. Gilead—*Mt. Gilead National Bank 
56-668—Conservatorship terminated 
February 5 and bank succeeded by 
First National Bank in Mt. Gilead. 

Newark—*Union Trust Co. 56-126. Taken 
in possession of State Banking Depart- 
ment January 29, to expedite reopen- 
ing. 

New Bremen—First City Bank (Pri- 
vate), conservator bank. 56-671—In 
liquidation Oct. 31. 

New Madison—Farmers’ State Bank. 
conservator bank. 56-1072—Bank taken 
possesion of by State Banking Depart- 
ment Nov. 21, to expedite reopening. 
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con- 
for 


56-799 





Paulding—Paulding National Bank, con- 
Servator bank. 56-607—Conservator- 
ship terminated Nov. 2. Succeeded by 
National Bank of Paulding. 

Sharonville—Sharonville Bank, conserv- 
ator bank, 56-1150—Taken in pos- 
session of State Banking Dept. Oct. 19 
to expedite reopening. 

Silverton—Silverton Bank, conservator 
bank. 56-1353—Conservatorship term- 
inated and in temporary and technical 
liquidation to expedite reorganization 
plans. Will probably resume normal 
operations in November. 

St. Marys—*First National Bank in St. 
Marys. 56-431—-Voluntaary liquida- 


tion Jan. 25. 
Creek Bank, 


Walnut Creek—Walnut 
Private, conservator bank. 56-1252— 
Bank, 


Closed for liquidation Dec. 21. 

West Milton—First National 
conservator bank. 56-718—Placed in 
receivership Sept. 21 and replaced by 
Citizens National Bank in West 
Milton. 

Woodville—State Savings Bank, con- 
servator bank. 66-804—Taken in pos- 


session of State Banking Dept. Oct. 11 
to expedite reopening. 


OKLAHOMA 


Ardmore—*American Bank & Trust Co. 
86-56—In liquidation. Will cease op- 
erating as a moratorium bank. Re- 
ported Jan. 11 

Bethany—Farmers State Bank. 86-1186 
—Voluntary liquidation Dec. 13. 

Goltry—First National Bank. 86-1116— 
Vol. Liq. Oct. 4. Absorbed by First 
State Bank, Carrier, Okla., now moved 
to Goltry. Okla. 

Muskogee—Morris Plan Co. of Okla. 
(Branch of Tulsa) Discontinued. 

Nowata—Commercial Bank. 86-137— 
Vol. Liq. Oct. 6. Will retire from 
hankine business hefore Jan. 1. 1935 

Pawhuska—Citizens-First National 
Bank. 86-185—Voluntary liquidation 
Nov. 30. Total liability deposits taken 
over by National Bank of Commerce in 
Pawhnerka. 

Pawhuska—National Bank of Commerce. 
86-187—Voluntary liquidation Nov. 30. 
Total liability deposits taken over by 
National Bank of Commerce in Paw- 
huska. 

Perry—Farmers & Merchants Bank. 86- 
161—Voluntary liquidation Nov. 1. 

Pleasant Valley—First State Bank. 86- 
929—Vol. Liq. Paid off depositors 

86- 


Oct. 23. 

Rosedale—American State Bank. 
874—-Vol. Liq. Paid depositors through 

Byars State Bank, Byars, Oct. 29. 


OREGON 


Bonanza—Bank of Bonanza. 96-151— 
Voluntary liquidation Dec. 29. Deposi- 
tors paid in full. 

Condon—First National Bank, conser- 
vator bank. 96-118—Conservatorship 
terminated Aug. 4 and bank succeeded 
by First National Bank in Condon. 

Mu'ltnomah—Multnomah Commercial & 
Savings Bank. 96-318—In voluntary 
liquidation Dec. 27. 

Toledo—First National Bank, conserva- 
tor bank. 96-305—Voluntary liquida- 
tion Dec. 1. Assets assigned to 
Trustees. 


PENNSYLVANIA 


Bedford—Farmers National Bank & 
Trust Co., conservator bank. 60-1485— 
Conservatorship terminated and re- 
ceiver appointed Oct. 27. 

Bedford—First National Bank & Trust 
Co., conservator bank. Succeeded by 
First National Bank in Bedford. 

Braddock—Braddock Trust Co. 60-270 
—40% of deposits assumed by new 
bank under title of “Braddock Bank” 
which bank immediately sold assets 
to First National Bank, Braddock. 
Other assets placed in hands of 3 
trustees for liquidation. Rep. Oct. 10. 

Bridgeville—First National Bank, con- 
servator bank. 60-930—Succeeded by 
Bridgeville National Bank. 

Dunbar—*Central Bank. 60-936—Volun- 
tary liquidation Jan. 15. 

Gratz—First National Bank, conserva- 
tor bank. 60-1177—Succeeded by Gratz 
National Bank. 

Hamburg—First National Bank & 
Trust Co., conservator bank. 60-895—- 


Sasseuees by National Bank of Ham- 

urg. 

Honey Brook—*Honey Brook Trust Co. 
60-1659 Voluntary liquidation Decem- 
ber 15. 

Oil City—The Oil City National Bank, 
conservator bank. Succeeded by (new) 
Oil City National Bank. 

Patton—First National Bank, conserva- 
tor bank. 60-771—Succeeded by First 
National Bank at Patton. 

Philadelphia—*M. Rosenbaum (Private) 
3-230—Dec. 27. 

Pittsburgh—National Bank of America 
at Pittsburgh. conservator bank. 8-67 
—Conservatorship terminated Sept. 26 
and bank succeeded by National Bank 
of America in Pittsburgh Sept. 27. 

Pottsville—Merchants National Bank, 
conservator bank. 60-252—Succeeded 
by City National Bank. 

Reading—Farmers National Bank & 
Trust Co., conservator bank. 60-35— 
Assets liquidated and bank succeeded 
7 ae National Bank of Reading, 

et, &, 

Reading—Penn National Bank & Trust 
Co., conservator bank. 60-40—receiver 
appointed Nov. 26. 

Reading—Reading National Bank & 
Trust Co., conservator bank. Suc- 
ceeded by Union National Bank of 

National Bank, 


Reading. Oct. 8. 
Shenandoah—Citizens 
conservator bank. 60-228—Succeeded 
by Union National Bank Oct. 23. 
Shenandoah—First National Bank, con- 
servator bank. 60-225—Succeeded by 
Union National Bank Oct. 23. 
Spartanburg—Grange National Bank, 
conservator bank. 60-1347—Acceptable 
assets purchased by National Bank of 
Union City, Union City, Sept. 4, 1934. 


SOUTH CAROLINA 


Blackville—Bank of Blackville. 67-229 
Voluntary liquidation Aug. 8. 

Elloree—South Carolina Stat Bank 
(Branch of Charleston) 67-275—Dis- 
continued Jan. 2. 

Fort Mili—Savings Bank of Fort Mill. 
67-208—Aug. 10. 

Forntain tTnn—South Carolina State 
Bank (Branch of Charleston) 67-626— 
Discontinued Jan. 2. 

Pelver—South Carolina State Bank 
(Branch of Charleston) 67-349—Dis- 
continued Jan. 2. 

Wi'liamston—Sonth Carolina State Bank 
(Branch of Charleston) 67-377—Dis- 
continued Jan. 2. 


SOUTH DAKOTA 


Bison—First National Bank. 78-486— 
Voluntary liquidation Nov. 17. Absorbed 
by First National Bank in Lemmon. 

Garretson—First National Bank, con- 
servator bank. 78-212—succeeded by 
First National Bank in Garretson, 
formerly First National Bank, Sher- 
man, Oct. 30. 

Pierre—First National Bank, conser- 
vator bank. 78-52—Succeeded by First 
National Bank in Pierre. 


TENNESSEE— 


Eaton—*Bank of Eaton 87-371—Liqui- 
dated, reported Feb. 6. 

Gainesboro—*Security Bank & Trust Co. 
87-767—Voluntary liquidation Jan. 3. 

Granville—*Security Bank & Trust Co. 
(Branch of Gainesboro) 87-780—Dis- 
continued Jan. 3. 


TEXAS 
3artlett—Bartlett National Bank. 
—Voluntary liquidation Dec. 27. 
Brazos—brazos State Bank. 88-1557—In 
liquidation. Rep. Aug. 23. 
Brownwood—Citizens National Bank in 
Brownwood, conservator bank. 88-155 
—Conservatorship terminated Sept. 29 
and bank succeeded by Citizens Na- 
tional Rank at Brownwood. 
Canvon—First State Rank. 88-586—Vol- 
untary liquidation Dec. 8. 
Claude—*First State Bank. 8:8-828— 
Voluntary liquidation Dec. 31. 
Crawford—Farmers State Bank. 88- 
1525—Voluntary liquidation Apr. 25. 
Fentress—Fentress State Bank. 88-1710 
—Closed for voluntary liquidation 
Aug. 18. 
Huntington—*Huntington State Bank. 
88-1105—Voluntary liquidation through 
First State Bank & Trust Co., Lufkin, 
Jan. 18. 
Idalou—Security State Bank. 88-1976— 
Liquidating assets through First Na- 
tional Bank, Childress, July 21. 


88-465 


Mauriceville—Boys Savings Bank 
vate) 88-2035—Out of business, 
Aug. $1. 

Melissa—Melissa National Bank. 8§~ 
—Voluntary liquidation Dec. 27. 
Ponder—*Ponder State Bank. 88. 

Voluntary liquidation Jan. 10. : 

Quinlan—*Security State Bank. 88-7 
—Dec. 31. Liquidated through G 
ville National Bank, Greenville, 

Reinhardt—Reinhardt State Bank, 
1468—Oct. 18. 

San Antonio—D. Sullivan & Co. @ 
vate) 30-5—Discontinued prior 
June 18. 1934. Rep. Aug. 31 ’ 

Shiner—*Wolters Bros. Bankers 
vate) 88-684—Discontinued Jan, 

Waco—*Waco Savings Bank. 48-5] 
liquidation. Charter cancelled. 

Waco—*Waco State Bank, Unine. 4 
In liquidation Dec. 31. 

White Deer—First National Bank, 
servator bank. 88-1934—Succeed 
Farmers National Bank Sept. 29. 


UTAH 


Eureka—Eureka Banking Co. (Offic 


Nephi, Utah) Discontinued. Rep. 


Monticello—State Bank of San’ 
97-123—Liability assumed by 
National Bank, Moab, Sept. 1. 


VIRGINIA 


Herndon—* National 
68-372—Jan. 10. 


Bank of Hern 


WASHINGTON 


Hartline—Hartline State Bank. 9 
—Vol. Lig. Oct. 6. 


WEST VIRGINIA 


Nitro—*Manufacturers Bank. 69-40 
Discontinued voluntarily. Liabill 
assumed by Kanawha Valley Bai 
Charleston, Dec. 29. 

Wellsburg—Wellsburg National 
conservator bank. 69-117—Succe 
by Wellsburg National Bank Oct. 


WISCONSIN 


Cable—Cable State Bank. 
pendeu Nov. 28. 

Coloma—*Coloma State Bank. 179-9 
Suspended Jan. 26. Reopened Feb, 

Eleva—*John O. Melby & Co. (Receiv 
& Disbursing Station of Whiteh 
Will be cancelled as of Feb. 28. 

Milwaukee—Citizens Bank of Mil 
kee. 12-92—Liquidating. Assets ta’ 
over by First Wisconsin National B 
Dec. 29. 

Milwankee—East Side Bank. 12-6 
Liquidating. Assets taken over by F 
Wisconsin National Bank, Dec. 29. 

Mi'waukee—Merchants & Farmers St 
Bank. 12-58—Liquidating. Assets t 
over by First Wisconsin National B 
Dec. 27. 

Mi'w-nkee—North Avenue State B 
12-60—Liquidating. Assets taken 0o¥ 
bf First Wisconsin National Bank, D 


Milwankee—Sherman Park State B 
12-87—Liquidating. Assets taken 0 
by First Wisconsin National Bank, D 


79-955 


Mil wankee—Sixteenth Ward State B 
12-90—Liquidating. Assets taken 0 
4 First Wisconsin National Bank, D 


Milwankee—Vliet Street State B 
12-74—Liquidating. Assets taken 0 
by First Wisconsin National Bank, D 


Porterfield—Farmers & Traders B 
79-981—-Susrended Oct. 11. : 

Sauk Cor—sne State Bank. 176-67 
«Nov. 14. 

Shorewood (Milwaukee P. O.)—*Oakl 
Avenue Bank. 79-1073—Liquidat 
Assets taken over by First Wiscon 
National Bank, Dec. 26. 

Warwatosa—Mid-City State Bank. 


1067—Liquidating. Assets taken 0 
oy First Wisconsin National Bank, D 


WYOMING 


Pinedale—*State Bank of Pinedale. 
104—Voluntary liquidation Dec. 
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